
g]kfn lwtf]kq af]8{af6 ljj/0fkq :jLs[t k|fKt ldltM lj=;+= @)*#÷)!÷)@ ut], sDkgL /lhi6«f/sf] sfof{nodf ljj/0fkq btf{ ePsf] ldltM lj=;+= @)*#÷)!÷)$ ut]

!= ;+:yfsf] gfdM  dfpG6 Pe/]i6 kfj/ 8]enkd]06 lnld6]8 (Mount Everest Power Development Limited) 

@= s'g P]g cGtu{t :yflkt ePsf ;f] s'/fM 
sDkgL P]g, @)^# adf]lhd ldlt @)&! ;fn sflQ{s #) ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8sf] 
?kdf btf{ eO{ ldlt @)*)÷)#÷@* ut] klAns lnld6]8sf] ?kdf kl/0ft ePsf] xf] . ;fy}, sDkgL P]g, @)^# bkmf ^# adf]lhd 
sf/f]af/ ;~rfng :jLs[lt kq k|fKt u/L ldlt @)*)÷)%÷!% ut] b]lv sf/f]af/ ;~rfng ub}{ cfO{/x]sf] 5 .

#= ;+:yfsf] /lhi6«8{ 7]ufgfM 
o; sDkgLsf] /lhi68{ sfof{no nlntk'/ pkdxfgu/kflnsf j8f g+= !%, dxfnIdL:yfgdf /x]sf] 5 . cfjZostf cg';f/ sDkgL P]g, @)^# 
adf]lhd /lhi68{ sfof{no :yfgfGt/0f ug{ ;lsg]5 .

$= sf/f]jf/ ug]{ d'Vo :yfgM o; sDkgLsf] cfof]hgf :yn, hnljB't pTkfbg s]Gb| tyf cGo ef}lts k"jf{wf/x?  ;f]n'v'Da' lhNnf, ;f]n'b'ws'08 gu/kflnsfdf /x]sf] 5 .

%= ;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox? M 
!_	 g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nodf ldlt @)&!÷)&÷#), btf{ gDa/ !@*$$#÷)&!÷)&@ df dfp06 Pe/]i6 kfj/ 8]enkd]G6 k|fO{e]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ 

ldlt @)*)÷)#÷@*  ut] b]lv klAns lnld6]8 sDkgLdf kl/0ft eO{ sDkgL P]g, @)^# cGtu{t sfd÷sf/f]af/ ;+rfng ub}{ cfO/x]sf] 5 .
@_	 ;u/dfyf c~rn ;f]n'v'Da' lhNNffsf] ;f]n'b'ws'08 g=kf= j8f g+= ! -;fljs 6flS;Gb' uf=lj=;_ / ;f]n'b'ws'08 g=kf= j8f g+= @ -;fljs a]gL uf=lj=;_ df cjl:yt b'ws'08 

vf]nfsf] kfgLaf6 !@ d]ufjf6 Ifdtfsf] b'ws'08 vf]nf hnljB't cfof]hgfsf] ljB't pTkfbgsf] ;j]{If0fsf nflu ljB't P]g, @)$( adf]lhd ldlt @)&#÷!@÷!# ut] cg'dltkq 
k|fKt u/L pQm cfof]hgfaf6 pTkfbg x'g] ljB't zlQm vl/b laqmL ug{sf nflu g]kfn ljB't k|flws/0f;Fu ldlt @)&%÷)$÷)! ut] ljB't vl/b ;Demf}tf (PPA) u/]sf] 5 . pQm 
;Demf}tfsf] ;+zf]wgx? b]xfo adf]lhd /x]sf] 5g\ M
klxnf] ;+zf]wg	 M  ldlt @)&%÷!@÷@! ut]
bf]>f] ;+zf]wg	 M  ldlt @)&*÷)(÷!* ut] 
t]>f] ;+zf]wg	 M  ldlt @)*)÷)@÷@$_ ut] 
pQm ;Demf}tfsf] cjlw @( jif{ # dlxgf afFsL /x]sf] 5 . 

#_	 o; sDkgLn] ;f]n'v'Da' lhNnfsf] ;f]n'b'ws'08 g=kf= df cjl:yt b'ws'08 vf]nf hnljB't cfof]hgfaf6 !@ d]ufjf6 hnljB't pTkfbg ug]{ p2]Zo cg'?k hnljB't cfof]hgfsf] 
lgdf{0f ug{ ljB't ljsf; ljefuaf6 ldlt @)&^÷)*÷!* ut] ljB't pTkfbgsf] cg'dlt k|fKt u/]sf] 5 .

$_	 cfof]hgfaf6 pTkflbt ljB't @$=%* ls=ld= nfdf] ## s]=le= l;Ën ;ls{6 k|;f/0f nfOg dfkm{t ;f]n'v'Da' lhNnfdf cjl:yt g]kfn ljB't k|flws/0fsf] !#@ s]=le= ltËnf 
;j–:6]zgdf hf]l8Psf] 5 .

%_	 o; cfof]hgfsf] s"n nfut ?= @,#^,(#,@),)$@÷)) / k|lt d]ufjf6 pTkfbg nfut ?= !(,&$,$#,##^÷*# /x]sf] 5 .
^_	 sDkgLsf] k|aGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] &) k|ltzt z]o/ ;+:yfks z]o/wgLx?;+u /x]sf]df xfn o; sDkgLdf #$ hgf ;+:yfks z]o/wgLx? /x]sf 5g\ . 
&_	 k|;f/0f nfOg ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 M

k|;f/0f nfOgsf] b'/L M @$=%* ls=dL= lgdf{0f k|ult k|ltzt M !))Ü
k|;f/0f nfOg hf]l8g] g]kfn ljB't k|flws/0fsf] ;j–:6]zg M ltËnf -ndfg]_ ;j–:6]zg k|;f/0f nfOg cg'dltkq k|fKt ldlt M @)*!÷)!÷@)
vDaf (Pole) sf] ;+Vof M ^%) k|;f/0f nfOg axfn /xg] ldlt M @!)^÷)!÷!(
ef]N6]h n]en M ## s]=le= l;Ën ;ls{6

*_	 ldlt @)*!÷)$÷!^ ut] b]lv o; cfof]hgfsf] Jofkfl/s pTkfbg z'? e};s]sf]n] Joj;flos ?kdf ljB't pTkfbg ePsf] klxnf] jif{ ;'Vofofd -d+l;/ !^ b]lv h]i7 !% ;Dd_ df 
k|lt o'lg6 ? *.$) / jiff{ofd -h]i7 !^ b]lv d+l;/ !% ;Dd_ df ? $.*) sf] ljB't vl/b d"Nob/ / k|To]s jif{ pQm b/df #Ü sf b/n] * j6f d"No a[l4 nfu" x'g] ePsf]n] cfof]hgfaf6 
pTkflbt ljB'tsf] ljB't vl/b b/ lgDgfg';f/ sfod ul/Psf] .

cjlw -Jofkfl/s pTkfbg z'? x'g] ldlt (COD) sfod ePsf] dlxgf nuQ} kl5sf] 
dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g]u/L_

;'Vvfofd -d+l;/ !^ b]lv h]i7 !% 
;Dd_ -k|lt o'lg6 ?=_

jiff{ofd -h]i7 !^ b]lv d+l;/ !% ;Dd_ 
-k|lt o'lg6 ?=_

@)*! >fj0f !^ b]lv @)*@ >fj0f ;Dd *.$) $.*)
@)*@ efb| b]lv @)*# >fj0f ;Dd *.^% $.($
@)*# efb| b]lv @)*$ >fj0f ;Dd *.() %.)(
@)*$ efb| b]lv @)*% >fj0f ;Dd (.!^ %.@#
@)*% efb| b]lv @)*^ >fj0f ;Dd (.$! %.#*
@)*^ efb| b]lv @)*& >fj0f ;Dd (.^^ %.%@
@)*& efb| b]lv @)** >fj0f ;Dd (.(! %.^^
@)** efb| b]lv @)*( >fj0f ;Dd !).!^ %.*!
@)*( efb| b]lv ;Demf}tf cjlw;Dd !).$@ %.(%

cf=j= @)*!÷*@ df g]kfn ljB't k|flws/0faf6 ePsf] cfDbfgL ljj/0f M

dlxgf Bill Amount NEA Electricity 
Bill Short Supply Royalty  

(2% of Bill Amt)
Annual Bay 

charge Net Receivable

>fj0f 19,838,753 47,844 - 396,775 432,000 18,962,134
efb| 40,716,529 2,376 - 814,331 - 39,899,823
cflZjg 36,374,707 216 - 727,494 - 35,646,997
sflt{s 31,229,222 864 - 624,584 - 30,603,774
d+l;/ 27,597,806 432 - 551,956.11 - 27,045,417.50
kf}if 25,932,810 108 - 518,656 - 25,414,046
df3 21,519,827 972 - 430,397 - 21,088,458
kmfNu'g 17,774,811 432 - 355,496 - 17,418,883
r}q 16,663,397 864 1,202,406 333,268 - 15,126,860
a}zfv 16,109,387 432 8,499,658 322,188 - 7,287,110
h]i7 16,085,238 648 8,677,233 321,705 - 7,085,653
cfiff9 40,317,832 1,944 - 806,357 - 39,509,531
LessM clu|d Bay Charge (17,553)

hDdf 310,160,319 57,132 18,379,296 6,203,206 414,247 285,088,685

k|f/lDes jftfj/0fLo k|efj d"Nof+sg k|ltj]bgsf d'Vo–d'Vo aF'bfx? lgDg adf]lhd /x]sf 5g\ M
	y o; cfof]hgf g]kfnsf] k|b]z–!, ;f]n'v'Da' lhNnfsf] ;f]n'b'ws'08 gu/kflnsf–! / @ -;fljs 6fs;LGb' / a]gL uf=lj=;=_ df /x]sf] / cfof]hgf cg'dtL gDa/ lj=lj=lj= 

)&#÷)&$ lj=p=;= &(# k|:tfljt cfof]hgf ef}uf]lns lx;fan] cfof]hgf If]qsf] b]zfGt/ *^)#%’%@Æ b]lv *^) #^’$*Æ k"j{ tyf cIff+z @&)#%’!)Æ b]lv @&)#&’)%Æ  
pQ/df /x]sf] 5 .

	y o; cfof]hgf :ynsf] prfO ;d'lGb|s ;txaf6 @(!$ ld6/ b]lv @%(* ld6/ /x]sf] / hnfwf/ If]q @!=% ju{ lsnf]ld6/ /x]sf] 5 . o; cfof]hgf If]qsf] xfjf / zf]/sf] :t/ 
b'j} ;fdfGo / k|fs[lts cj:yfsf] clwgdf /x]sf] 5 .

	y k|:tfljt b'ws'08 hnljB't cfof]hgf -!@ d]ufj6_ /g ckm b l/e/ k|sf/ cfof]hgf xf] . cfof]hgfsf] ;+/rgfx? h:t} Diversion weir, x]8/]; kfOk, ;h{ kfOk, k]g:6s 
kfOk / kfj/ xfp; glb lsgf/fsf] bfofF k§L /xg]5 . k|:tfljt x]8jS;{ b'ws'08 / k'G;/] vf]nfsf] !)) ld= dfly /x]sf] 5 . x]8 /]; kfOk, ;h{ kfO{k\ / k]G:6s afemf] 7fp x'Fb} 
hËndf l:yt 5 .

	y cfof]hgfsf] Design Discharge $=%( 3g ld= k|lt ;]]s]G8, Ifdtf !@))) lsnf]jf6 / clwsQd g]6x8 #)%=^$ 5 . x]8jS;{ b]lv kfj/ xfp;df vf]nfsf] nDafO{ s/La 
# ls=ld= /x]sf] 5, o;/L cfof]hgf ;+rfng xF'bf # ls=ld= vf]nf k|efljt x'g]5 . cfof]hgfaf6 jflif{s ?kdf &!=%@% GWh phf{ pTkfbg x'g]5 h;df @@=^#^ GWh 
phf{ ;'Vvf ofddf / $*=**( Gwh jif{ofddf pTkfbg x'g]5 .

	y o; cfof]hgfsf] lgdf0f{ cjlwdf ef}lts tyf /f;folgs jftfj/0fLo k|efjx?df *=!@ x]S6/ hldgsf] e"–pkof]udf kl/jt{g, $=*& x]S6/ :yfoL ?kdf / #=@% x]S6/ c:yfoL 
?kdf k|of]u x'g]5 .

	y o; cfof]hgfsf] lgdf{0f cjlwdf ;fof;f ;fd'bflos jgaf6 #=$& x]S6/ :yfoL ?kdf / )=#% x]S6/ c:yfoL ?kdf k|of]u x'g] / cfof]hgf sfof{Gjogsf] qmddf vf]nf÷gfnf 
au/sf] )=#@ x]S6/ hUuf :yfoL ?kdf / )=*% x]S6/ hUuf c:yfoL ?kdf k|of]u ul/g]5 . o; cfof]hgfn] /fli6«o jg If]qaf6 -;fd'bflos jg / vf]nf÷glb au/_ $=(( 
x]S6/ hUuf :yfoL–c:yfoL ?kdf k|of]u ug]{5 .

	y cfof]hgfn] lgdf{0f qmddf ;fd'bflos jgaf6 sfl6g] !^$! ?vsf] ;§fdf !M@% cg'kftdf cfof]hgf j/k/ ?v nufO{ % jif{ ;Dd /]vb]v ul/ jg sfof{nonfO{ x:tfGt/0f 
ug]{5 . jftfj/0f clej[l4sf] nlu afemf] hldg / v'Nnf le/fnf] hldgdf j[Iff/f]kg ul/g], vf]nfdf afw agfOg]5 / afof] OlGhlgol/Ë ul/g]5 . oL h}ljs jftfj/0f Go"gLs/0fsf] 
nflu d'Vo pkofx? x'g\ .

cfof]hgfsf] cg'dlt axfn /xg] cjlw ;dfKt eP kZrft\ cfof]hgfsf] x:tfGt/0f ;DaGwL of]hgf M cfof]hgfsf] ljB't pTkfbgsf] cg'dltkq k|bfg ldlt @)&^÷)*÷!* /x]sf] 
5 . pTkfbg cg'dltkq axfn /xg] ldlt @!!!÷)*÷!& ut] /x]sf] 5 . pTkfbg cg'dltkqsf] afFsL cjlw @( jif{ # dlxgf /x]sf] 5 . cg'dltkqsf] cjlw ;dfKt eP kZrft\ o; 
cfof]hgf g]kfn ;/sf/nfO{ x:tfGt/0f ul/g]5 tTkZRfft\ cfof]hgf dd{t tyf ;+rfngsf] k"0f{ lhDdf g]kfn ;/sf/sf] x'g]5 t/ o; sDkgL sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ 
sf/f]af/ u/]sf] x'gfn] sDkgLsf] cl:tTj lgodfg';f/ sfod g} /xg]5 . sDkgLdf nufgL u/]sf z]o/wgLx? sDkgLs} z]o/wgLx?sf ?kdf /lx/xg] 5g\ . sDkgLn] cfkm\gf] cfDbfgLaf6 
cGo cfof]hgfdf ;d]t nufgL ug{ ;Sg] ePsfn] Ps eGbf a9L cfof]hgfaf6 k|ltkmn lnO{ sDkgLn] cfkm\gf z]o/wgLnfO{ lg/Gt/ k|ltkmn lbg ;Sg]5 . eljiodf sDkgLn] ug{ ;Sg] 
nufgL ;DaGwL ljj/0f sDkgLsf ;+rfnsx? / ;fwf/0f;efaf6 z]o/wgLx?sf] pkl:yltn] to ug{] ePsf]n] z]o/wgLnfO{ nufgL lg0f{odf plrt hfgsf/L ldNg]5 .

Jofkfl/s pTkfbg kZrft\ k|fs[lts k|sf]kaf6 xfn;Dd s'g} Iflt k'¥ofO{ sDkgLnfO{ s'g} k|sf/sf] ljQLo Iflt k'¥ofPsf] eP ;f] ;DaGwL ljj/0f M Jofkfl/s pTkfbg kZrft\ k|fs[lts 
k|sf]kaf6 o; cfof]hgfnfO{ xfn;Dd s'g} k|sf/sf] Iflt gePsf] .

cfof]hgfsf] lgdf{0f tf]lsPssf] ;doeGbf cufj} ;DkGg eO{ Jofkfl/s ?kdf tf]lsPsf] ldlt eGbf b'O{ dlxgf afx| lbg cuf8L ljB't pTkfbg z'? u/]sf] 5 . cfof]hgfsf] g]kfn ljB't 
k|flws/0f;+u u/]sf] ljB't vl/b laqmL ;Demf}tf cg';f/ Jofkfl/s pTkfbg z'? ug'{kg]{ ldlt (Required Commercial Operation Date) @)*!÷)^÷@* /x]sf]df cfof]hgf 
lgdf{0f ;DkGg u/L Jofkfl/s pTkfbg z'? ePsf] ldlt (Commercial Operation Date) @)*!÷)$÷!^ /x]sf] 5 .
o; sDkgLsf] dflyNnf] b'ws'08 vf]nf hnljB't cfof]hgf -!@ d]=jf=_ sf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 5 M

cfof]hgfsf] gfd b'ws'08 vf]nf hnljB't cfof]hgf 6«fG;kmd{/ 3 Phase, ONAN cooled, Outdoor type 33/6.3 kV 
cfof]hgf :yn ;f]n'v'Da' lhNnfsf] ;f]n'b'ws'08 g=kf= l8:ofG8LË j]l;g Double chamber, gravity flushing type 
>f]t gbL b'ws'08 vf]nf x]8/]; kfOk Mild steel circular 
cfof]hgfsf] lsl;d /g ckm l/e/ (Run-off-River) 6]n/]; Box type, RCC 
cfof]hgfsf] pTkfbg Ifdtf !@ d]ufjf6 6jf{Og Pelton, Vertical Axis 
u|; x]8 #!^=) ld6/ k]g:6s kfOk Surface, mild steel circular shaped 
g]6 /]6]8 x]8 #!!=!! ld6/ Jofkfl/s pTkfbg z'? ldlt @)*!÷)$÷!^ 
jflif{s cf}ift OghL{ cfp6]h &)=$* luufjf6 (GWh) cfof]hgfsf] s"n nfut ?= @,#^,(#,@),)$@÷–
8fOe;{g jfo/ Boulder Lined Concrete Wier cfof]hgfsf] k|lt d]ufjf6 nfut ?= !(,&$,$#,##^÷*#
h]g]/]6/ 3 Phase synchronous 6.3 kV

Project Construction z'? / ;DkGg x'g] ldlt ;DaGwdf M 

cfof]hgf ;'? ePsf] ldlt M @)&*÷)#÷)$ cfof]hgf ;dfKt x'g] cg'dflgt ldlt M @)*!÷)$÷!^ -Jofkfl/s pTkfbg ePsf] ldlt_

sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d"Vo p2]Zox? b]xfo adf]lhd /x]sf] 5 M

!=	 ljB't cfof]hgfx?sf] cWoog u/L g]kfnsf ljleGg efudf /x]sf gbL, vf]nfgfnf, tfnx?af6 lghL If]qdf hnljB't (Hydropower) sf] ;j{]If0f, pTkfbg, k|;f/0f / ljt/0f 
ug{] u/fpg] Pj+ cfjZostf cg';f/ ljB't u[x, k|;f/0f tyf ljt/0f nfO{g / hnljB'tsf cGo ef}lts ;+/rgfx?sf] lgdf{0f tyf dd{t ;+ef/ ug{], ;+rfng ug{] .

@=	 ljB't phf{sf] cfjZostf cg';f/ hnljB't afx]s lghL If]qdf ;f}o{ (Solar), jfo' (Wind), tflko (Thermal), h}ljs zlQm (Bio Energy) cflb >f]taf6 klg j}slNks 
phf{ pTkfbg u/L k|;f/0f tyf laqmL ljt/0f ug{] .

#=	 ljB't phf{ / jftfj/0f ljsf;sf] If]qdf OlGhlgol/Ë k/fdz{ ;]jf k|bfg ug{], hnljB't tyf gljs/0fLo phf{ ;DaGwL cfof]hgfx?sf] ;j{]If0f, cGj]if0f, cWoog, cg';Gwfg 
tyf d"NofÍg u/L k|ltj]bg tof/ ug{] / hnljB't If]qsf] ljsf;÷k|a4{g ug{] u/fpg] .

$=	 hnljB't nufot phf{ ljsf; lgdf{0fsf] If]qdf x'g] jftfj/0fLo kIfnfO{ dWogh/ /flv jftfj/sf] cg';Gwfg / ljsf; ljgf;nfO{ /f]syfd ug{], pkfox?sf] cjnDag ug{], 
pkfox?sf] vf]lh u/L nfu' ug{] .

%=	 b]zdf lgld{t ;fgf, demf}nf / 7"nf hnljB't cfof]hgfx?;+u ;dGjo tyf ;xsfo{ u/L ljB't cfk"lt{ tyf ljt/0f ug{] .
^=	 xfO8«f]kfj/ tyf lgdf{0f Joj;fo ;+u ;DalGwt pks/0fx?, d]l;g, cf}hf/, On]S6«f]lgs, On]lS6«sn ;fdfg, pks/0f tyf k|ljlw ljb]zaf6 cfoft tyf vl/b u/L Nofpg], yf]s 

tyf v'b|f laqmL ug{], ljt/0f ug{] / ahf/sf] k|a4{g ug{] .
&=	 phf{ pTkfbg tyf ef}lts ;+/rgfx?sf] lgdf{0fsf] If]qdf j}b]lzs nufgL k|j4{gsf] nflu ljb]zL sDkgLx? ;+u cfjZos ;xsfo{ ug{] .
*=	 g]kfn ;/sf/sf] :jfldTjdf /x]sf ljleGg cfof]hgfx? lb3{sflng jf cNksflng ?kdf lnhdf lnO{ ;+rfng ug{] u/fpg] .
(=	 dfly pNn]lvt p2]Zo sfof{Gjog ug{ xf]lN8Ë sDkgL, ;xfos sDkgL / ;+o'Qm pkqmd (Joint Venture Special Purpose Vehicle - SPV) sf] :yfkgf u/L phf{ ljsf;sf] 

If]qdf sfo{ ug{] u/fpg] .
(_	 sDkgL P]g, @)^# adf]lhd :yfkgf ePsf] dfpG6 Pe/]i6 kfj/ 8]enkd]G6 lnld6]8n] ;f]n'v'Da' lhNnfsf] a]gL uf=lj=;= df cjl:yt b'ws'08 vf]nfsf] kfgL k|of]u u/L !@ d]ufjf6 

Ifdtfsf] æb'ws'08 vf]nf hnljB't cfof]hgfÆ sf] ;j{]If0fsf] nflu ljB't P]g, @)$( adf]lhd ljB't pTkfbgsf] cg'dlt kq k|fKt u/]sf] / ;f] cfof]hgfaf6 pTkfbg x'g] ljB't zlQm 
g]kfn ljB't k|flws/0fnfO{ k|flws/0fsf] k|;f/0f k|0ffnL ePsf] 7fpFdf k'¥ofO{ laqmL ug]{ / k|flws/0fn] klg pQm cfof]hgfaf6 pTkfbg x'g] ljB't zlQm vl/b ug{sf nflu k|flws/0f;Fu 
ldlt @)&% ;fn >fj0f )! ut] ;Demf}tf e};s]sf] 5 .

!)_	 cfof]hgfsf] ljB't pTkfbg cg'dlt k|fKt u/]sf] ldlt M g]kfn ;/sf/ phf{, hn>f]t tyf l;+rfO{ dGqfno, ljB't ljsf; ljefusf] ldlt @)&^÷)*÷@# df k|fKt kq cg';f/ 
b'ws'08 vf]nf hnljB't cfof]hgfsf]  ljB't pTkfbgsf] cg'dltkq k|fKt ePsf] / pQm cg'dltkq ;+Vof M lj=lj=lj= @)&^÷&& la=p= @*) ldlt @)&^÷)*÷!*  b]lv ldlt 
@!!!÷)*÷!& ;Dd axfn /xg]5 .

!!_	 cfof]hgfsf] k|;f/0f nfOg cg'dlt k|fKt u/]sf] ldlt M g]kfn ;/sf/ phf{ dGqfno hn>f]t tyf l;+rfO{ dGqfno, ljB't ljsf; ljefusf] ldlt @)*!÷)!÷@! df k|fKt kq cg';f/ 
b'ws'08 vf]nf ;fgf hnljB't cfof]hgfsf ## s]=eL= ljB't k|;f/0f nfO{gsf] cg'dltkq -cg'dlt kq ;+VofM lj=lj=lj= )*)÷)*!, lj=k|= @#%_ ldlt @)*!÷)!÷@) b]lv 
ldlt @!)^÷)!÷!( ;Dd @% -klRr;_ jif{ axfn /xg]5 .

!@_	 sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b–laqmL ;Demf}tfsf d'Vo–d'Vo aF'bfx? lgDg adf]lhd /x]sf 5g\ M
pknAw nf]8;Ddsf] k|fljlws tj/n] ;Dej x'g] cjlw;Ddsf] Off Grid Mode Operation Test af6 Joxf]/f 7Ls 7xl/Pdf sfa' aflx/sf] kl/l:yltdf afx]s k|flws/0fsf] 
sf/0fn] cfof]hgfaf6 Jofkfl/s pTkfbg z'? ug'{kg]{ ldlt (Required Commercial Operation Date) ;Dd Jofkfl/s pTkfbg z'? x'g g;s]df k|flws/0fn] sDkgLnfO{ xhf{gf 
ltg'{kg]{5 . 
o;/L sDkgLn] k|flws/0fnfO{ cyjf k|flws/0fn] sDkgLnfO{ ltg'{kg]{ xhf{gf lgDg ;'q cg';f/ lx;fa ul/g]5M
xhf{gf /sd ? Ö )=)% X sG6«ofs O{ghL{sf] cfwf/df u0fgf ubf{ cfpg] Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt / Jofkfl/s pTkfbg z'? x'g] ldlt aLrsf] lbg cGt/sf] cjlwsf] phf{ 
X Jofkfl/s pTkfbg z'? x'g] ldlt (COD) df nfu' x'g] vl/b b/ .
k|flws/0fn] lng'kg]{ o:tf] xhf{gf /sd ljB't vl/b jfkt k|flws/0fn] sDkgLnfO{ e'QmfgL ug'{kg]{ /sdaf6 s§f u/L lng ;lsg]5 . t/ o;/L s§f ubf{ k|flws/0fn] sDkgLnfO{ dlxgf 
dlxgfsf] ljB't vl/b jfkt e'QmfgL ug'{kg]{ /sdsf] %) k|ltzt eGbf a9L gx'g] u/L ls:tfaGbLdf klxnf] lan b]lv o:tf] xhf{gf k"/f c;'n geP;Dd s§f ub}{ hfg]5 . k|flws/0fn] 
xhf{gf ltg'{kg]{ cj:yfdf klg oyf]lrt ls:tfaGbLdf e'QmfgL ul/g]5 . 
t/ dfly pNn]lvt xhf{gf ;DaGwL Joj:yfnfO{ Jofkfl/s pTkfbg z'? ug'{kg]{ ldlt (RCOD) sf] ;du| kl/l:yltsf] d"NofÍg u/L Gofof]lrt Joj:yf ug{ ;lsg]5 .
!_	 b'ws'08 vf]nf hnljB't cfof]hgfaf6 jflif{s &,)$,*),@^^ lsnf]jf6 306f ljB't pTkfbg tyf laqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 5 . h;df 

jiff{ofdsf] nflu $,*$,&#,&%$ lsnf]jf6 306f / ;'Vvfofdsf] nflu @,@),)^,%!@ lsnf]jf6 306f lgwf{/0f ul/Psf] 5 .
@_	 k|flws/0fn] k|To]s dlxgf cfof]hgfaf6 sG6«ofS6 OghL{ [Contract Energy (CE)] sf] kl/df0f ;Ddsf] Availability Declaration (AD) cg';f/sf] OghL{ vl/b u/L 

lng]5 . o; cg';f/ k|flws/0fn] lng'kg]{ phf{ Forced Outage sf] sf/0fn] lng g;s]df jf Dispatch Instruction sf] sf/0fn] glnPdf ljB't vl/b ;Demf}tfsf] cg';"rL 
# sf] k|fjwfg cg';f/ k|flws/0fn] sDkgLnfO{ Ifltk"lt{ ltg'{ kg]{5 . 

#_	 k|flws/0fn] cfiff9 b]lv sflt{s dlxgf ;Dd k|To]s dlxgf sG6«ofS6 OghL{sf] kl/df0f ;Ddsf] Availability Declaration sf] () -gAa]_ k|ltzt phf{ pkbkmf !)=! sf] 
k|fjwfg cg'?k vl/b ug{] Pj+ afFsL !) -bz_ k|ltzt phf{ Reserve Margin sf] ?kdf /fvL ef/ k|]if0f s]Gb|sf] lgb{]zg adf]lhd vl/b ug{ ;Sg]5 . Reserve Margin 
sf] ?kdf /flvPsf] pQm phf{ ;DaGwdf k|flws/0fsf] ef/ k|]if0f s]Gb|sf] lgb{]zg adf]lhd cfof]hgf ;+rfng ug{' kbf{ ljB't vl/b ;Demf}tfsf] cg';"rL # sf] k|fjwfg cg';f/ 
k|flws/0fn] sDkgLnfO{ cltl/Qm Ifltk"lt{ ltg{' kg{] 5}g .

$_	 sG6«ofS6 OghL{ (Contract Energy) jf Availability Declaration sf] cfwf/df u0fgf x'g] dfl;s phf{ dWo] h'g 36L 5 ;f] sf] *) k|ltzt eGbf sd gx'g] u/L k|To]s dlxgf 
sDkgLn] cfof]hgfaf6 ljB't pTkfbg u/L k|flws/0fnfO{ ljB't cfk"lt{ ug'{ kg]{5 . k|flws/0fsf] sf/0f jf Schedule Outage jf cfsl:ds dd{t ;+ef/ jf sfa' aflx/sf] 
kl/l:yltsf] sf/0f afx]s cGo sf/0fn] o;/L tf]lsPsf] kl/df0f ;Ddsf] ljB't sDkgLn] cfk"lt{ ug{ g;s]df jf gu/]df lgDg z"q cg';f/ sDkgLn] k|flws/0fnfO{ Ifltk"lt{ 
:j?k /sd e'QmfgL ug'{kg{]5 M  
Ifltk"lt{ /sd -?=_ Ö[)=* X ;f] dlxgf sDkgLaf6 k|flws/0fnfO{ cfk"lt{ x'g'kg]{ a9Ldf sG6«ofS6 OghL{ ;Ddsf] Availability Declaration cg';f/sf] dfl;s ljB't phf{ – 
;f]xL dlxgfdf sDkgLn] pknAw u/fPsf] phf{ – ;f]xL cjlwdf k|flws/0fsf] sf/0fn] jf Schedule Outage jf cfsl:ds dd{t ;+ef/ jf sfa' aflx/sf] kl/l:yltsf] sf/0fn] 
cfof]hgfaf6 pknAw x'g g;s]sf] phf{] X ;f] dlxgfsf] k|lt lsnf]jf6 306f ljB't phf{ vl/b b/,
o;/L lx;fa ubf{ Ifltk"lt{ /sd C0ffTds ePdf Ifltk"lt{ /sdnfO{ z'Go dflgg]5 . Ifltk"lt{ /sd aLn /sd eGbf a9L ePdf lan /sd eGbf a9L ePsf] Ifltk"lt{ /sd sDkgLn] 
k|flws/0fnfO{ ltg{'kg]{ 5}g . o:tf] Ifltk"lt{ /sd k|flws/0fn] lansf] e'QmfgL lbFbf s§f ug{]5 .

%_	 k|flws/0fn] Jofkfl/s pTkfbg z'? x'g] ldltb]lv x/]s dlxgf sDkgLn] cfof]hgfaf6 pTkfbg u/L pknAw u/fPsf] sG6«ofS6 OghL{sf] kl/df0f ;Ddsf] phf{ vl/b jfkt 
jiff{ofddf k|lt ls=jf= 306f ?=$÷*) -rf/ ?k}ofF c;L k}+;f dfq_ / ;'Vvfofddf k|lt ls=jf= 306f ?=*÷$) -cf7 ?k}ofF rfnL; k}+;f dfq_ ljB't vl/b b/n] x'g cfpg] 
/sd sDkgL jf bkmf #$ cg';f/sf] cu'jf a}+s jf ljQLo ;+:yfnfO{ a'emfpg]5 . ;fy}, Jofkfl/s pTkfbg z'? x'g] ldltaf6 Ps jif{ k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgf b]lv 
nfu' x'g] u/L k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] * -cf7_ k6s;Dd ;fwf/0f d"Noj[l¢ lbO{ lgDg tflnsf cg';f/ ljB't phf{ vl/b b/ sfod ul/Psf] 5 M

cjlw -Jofkfl/s pTkfbg z'? x'g] ldlt (COD) sfod ePsf] dlxgf nuQ} 
kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g]u/L_

;'Vvfofd -d+l;/ !^ b]lv h]i7 !% ;Dd_ 
-k|lt o'lg6 ?=_

jiff{ofd -h]i7 !^ b]lv d+l;/ !% ;Dd_ 
-k|lt o'lg6 ?=_

klxnf] dlxgf b]lv !@ cf}+ dlxgf;Dd *.$) $.*)
!# cf}+ dlxgf b]lv @$ cf}+ dlxgf;Dd *.^% $.($
@% cf}+ dlxgf b]lv #^ cf}+ dlxgf;Dd *.() %.)(
#& cf}+ dlxgf b]lv $* cf}+ dlxgf;Dd (.!^ %.@#
$( cf}+ dlxgf b]lv ^) cf}+ dlxgf;Dd (.$! %.#*
^! cf}+ dlxgf b]lv &@ cf}+ dlxgf;Dd (.^^ %.%@
&# cf}+ dlxgf b]lv *$ cf}+ dlxgf;Dd (.(! %.^^
*% cf}+ dlxgf b]lv (^ cf}+ dlxgf;Dd !).!^ %.*!
(& cf}+ dlxgf b]lv ;Demf}tf cjlw;Dd !).$@ %.(%

^_	 k|flws/0fn] Dispatch Instruction hf/L u/L cltl/Qm phf{ (Excess Energy) vl/b u/]df ;f] sf] xsdf ljB't vl/b laqmL ;Demf}tf sf] bkmf !@=! cg';f/sf] vl/b b/sf] 
%)Ü -krf; k|ltzt_ b/df sDkgLn] lalnË ug]{ / k|flws/0fn] e'QmfgL ug]{5 .

&_	 Jofkfl/s pTkfbg z'? ug{' kg{] ldlt cufj} cfof]hgfsf] lgdf{0f tyf k/LIf0f sfo{ ;DkGg ePdf k|flws/0fn] cfˆgf] Existing lu|8 k|0ffnLdf k|jfx x'g ;Sg] ;Ddsf] ljB't phf{ 

cfjZostf cg';f/ Dispatch Instruction hf/L u/L cfof]hgfaf6 lng ;Sg]5 . o;/L ljB't lnP jfkt ljB't vl/b laqmL ;Demf}tfsf] bkmf !@=! / !@=@ df tf]lsPsf] 
d"Nodf k|flws/0fn] sDkgLnfO{ e'QmfgL ug{]5 .

*_	 cfof]hgfsf] ljB't zlQm tyf phf{ tflnsf b]xfo adf]lhd /x]sf] 5 M
Table I

Installed Capacity (kw) 12,000 Rated Turbine Efficiency 91.00%
Design Discharge (m3/s) 4.61 Rated Generator Efficiency 97.00%
Min Release (m3/s) 0.16 Rated Transformer Efficiency 99.00%
Gross Head (m) 316.00 Combined Efficiency 87.39%
Outage + Losses + Self Consumption (%) 4%

Table II : EnergyTable 

Months

No. 
of 

days

Available 
Dicharge 
(m3/sec)

Discharge 
for Power 

Generation 
(m3/sec)

Net 
Head 
(m)

Average 
Power
(kw)

Maximum 
Power
(kw)

Monthly Generation 
before Outage & 

Loses (kwh)

Outage 
including 

losses 
(kwh)

Contract 
Energy 
(kWh)

A B C D E E1 F G H=F-G
j}zfv 31 2.15 1.99 313.83 5,397 6,831 3,975,421 159,017 3,816,405
h]i7 -! b]lv !%_ 15 3.51 3.35 312.69 9,075 11,515 3,234,270 129371 3,104,899
h]i7 -!^ bl]v #!_ 16 3.51 3.35 312.69 9,075 11,515 3,449,889 137,996 3,311,892
cfiff9 32 9.29 4.61 311.11 12,000 12,000 9,123,840 364,954 8,758,886
>fj0f 31 16.39 4.61 311.11 12,000 12,000 8,838,720 353,549 8,485,171
efb| 31 16.76 4.61 311.11 12,000 12,000 8,838,720 353,549 8,485,171
cflZjg 31 10.02 4.61 311.11 12,000 12,000 8,838,720 353,549 8,485,171
sflt{s 30 4.98 4.61 311.11 12,000 12,000 8,553,600 342,144 8,211,456
d+l;/ -! b]lv !%_ 15 3.11 2.95 313.09 7,997 10,062 2,850,006 114,000 2,736,006
d+l;/ -!^ b]lv @(_ 14 3.11 2.95 313.09 7,997 10,062 2,660,005 106,400 2,553,605
kf}if 30 2.25 2.09 313.77 5,665 6,806 4,038,317 161,533 3,876,785
df3 29 1.84 1.68 314.01 4,558 5,185 3,140,547 125,622 3,014,925
kmfNu'g 30 1.73 1.57 314.07 4,256 4,550 3,033,905 121,356 2,912,549
r}q 30 1.63 1.47 314.12 3,986 4,104 2,840,983 113,639 2,727,343
hDdf OghL{ 73,416,943 2,936,678 70,480,266

gf]6 M 
!_	 o; 6]andf lbOPsf] eGbf km/s lbg ;+Vof k/]sf dlxgfx?df o; 6]ansf] cfwf/df lg:sg] k|lt lbgsf] sG6«ofS6 OghL{ lgwf{/0f ul/g]5 .
@_	 ljB't vl/b ;Demf}tfsf] a'Fbf #*=!* df Joj:yf eP cg';f/ Jofkfl/s pTkfbg ePsf] k|To]s % jif{ k"/f eP kl5 k|To]s dlxgfsf] sG6«ofS6 OghL{ kl/jt{g ug{ ;lsg]5 .
Table III

;'Vvfofd -d+;L/ !^ b]lv h]i7 !% ;Dd_ sf] s"n OghL{ (kwh) 22,006,512 31.22%
jiff{ofd -h]i7 !^ b]lv d+;L/ !% ;Dd_ sf] s"n OghL{ (kwh) 48,473,754 68.78%

hDdf jflif{s OghL{ (kwh) 70,480,266 100.00%

cfof]hgfsf] xfnsf] cj:yf M
o; b'ws'08 vf]nf hnljB't cfof]hgfsf] ;Dk"0f{ lgdf{0f ;DkGg e};s]sf] / o; cfof]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fsf] k|0fflndf k|jfx eO{ ldlt @)*! >fjg 
!^ ut] b]lv Jofkfl/s pTkfbg ;d]t z'? e};s]sf] 5 . ldlt @)*! r}q d;fGt;Dd o; cfof]hgfsf] sfo{ k|ult ljj/0f b]xfo adf]lhd /x]sf] 5 M

qm=;+= sfo{ ljj/0f sfo{ k|ult
! lgdf{0f sfo{ !))Ü
@ O{n]S6«f]d]sflgsn sfo{ !))Ü
# xfO{8«f] d]sflgsn sfo{ !))Ü
$ k|;f/0f nfO{g tyf OG6/sg]S;g !))Ü
% hUuf clwu|x0f÷Ifltk"lt{÷ljsf; !))Ü
^ lgdf{0f l8hfO{g, Drawing tyf l8kLcf/ !))Ü
& sfof{no ejg !))Ü
* k"jf{wf/ ljsf; -c:yfoL / l:y/_ !))Ü
( jftfj/0f Go"lgs/0f tyf ;fdflhs bfloTj !))Ü

;du|df cfof]hgfsf] k|ult !))Ü

Jofkfl/s pTkfbg z'? ePsf] ldlt @)*!÷)$÷!^

cfof]hgf cjlwsf] gfkmf M

jif{ s/ kl5sf] gfkmf x|f;s§L tyf 
kl/zf]wg Aofh vr{ gub k|jfx ;+roL gub k|jfx l8:sfpG6sf] 

cfwf/ *Ü jt{dfg d"No ;+roL jt{dfg 
d"No

0 (2,310,191,391) (2,310,191,391) 1.0000 (2,310,191,390.92) (2,310,191,390.92)
1  30,893,193  77,230,717 157,070,598  265,194,508 (2,044,996,883)  0.9259  245,550,470  (2,064,640,920.79)
2  125,354,471  80,592,891 142,907,683  348,855,044  (1,696,141,839)  0.8573  299,086,972  (1,765,553,948.59)
3  169,666,443  80,426,837  111,578,933  361,672,212  (1,334,469,626)  0.7938  287,107,063 (1,478,446,885.67)
4  190,559,213  80,322,921 104,291,927  375,174,061  (959,295,566)  0.7350  275,764,135  (1,202,682,750.95)
5 212,084,598  80,213,143  96,289,489  388,587,230  (570,708,336)  0.6806  264,465,939 (938,216,811.84)
6  236,961,336  79,782,712  87,593,572  404,337,619  (166,370,717)  0.6302  254,801,287 (683,415,525.19)
7  260,829,987  79,709,711  78,144,079  418,683,777  252,313,060  0.5835  244,297,963 (439,117,562.68)
8  281,509,215  79,650,054  67,906,869  429,066,138  681,379,198  0.5403  231,811,084 (207,306,479.16)
9  303,009,306  79,601,234  56,782,264  439,392,804  1,120,772,002  0.5002  219,805,796  12,499,317.13 
10  313,673,214  79,561,226  44,693,343  437,927,782  1,558,699,784  0.4632  202,845,297 215,344,614.21 
11  292,785,073  79,528,396  31,556,514  403,869,983  1,962,569,768  0.4289  173,212,913  388,557,527.49 
12  304,226,177  79,501,421  17,280,943  401,008,540  2,363,578,308  0.3971  159,246,009 547,803,536.22 
13  316,550,405  79,479,227  1,955,831  397,985,463  2,761,563,771  0.3677  146,338,429  694,141,964.94 
14  317,040,014  79,460,944  -    396,500,958  3,158,064,729  0.3405  134,993,129  829,135,094.14 
15  315,761,140  79,445,865  -    395,207,005  3,553,271,734  0.3152  124,585,730 953,720,824.13 
16  239,361,230  79,433,412  -    318,794,642  3,872,066,376  0.2919  93,053,117 1,046,773,941.22 
17  238,145,280  79,423,117  -    317,568,397  4,189,634,773  0.2703  85,828,878  1,132,602,818.78 
18  236,888,546  79,414,595  -    316,303,142  4,505,937,914  0.2502  79,154,554  1,211,757,372.91 
19  235,590,106  79,407,534  -    314,997,640  4,820,935,554  0.2317  72,988,753 1,284,746,126.14 
20  234,248,951  79,401,676  -    313,650,627  5,134,586,181  0.2145  67,293,180 1,352,039,305.97 
21  232,864,002  79,396,812  -    312,260,814  5,446,846,995  0.1987  62,032,405 1,414,071,711.34 
22  231,434,108  79,392,768  -    310,826,877  5,757,673,872  0.1839  57,173,653 1,471,245,364.67 
23 229,958,058  79,389,404  -    309,347,462  6,067,021,334  0.1703  52,686,601  1,523,931,965.63 
24 228,434,578  79,386,602  -    307,821,179  6,374,842,513  0.1577  48,543,196 1,572,475,161.63 
25  226,862,336  79,384,265  -    306,246,601  6,681,089,114  0.1460  44,717,487 1,617,192,648.73 
26  225,239,945  79,382,316  -    304,622,261  6,985,711,375  0.1352  41,185,467 1,658,378,115.71 
27  223,565,963  79,380,688  -    302,946,651  7,288,658,027  0.1252  37,924,927 1,696,303,043.10 
28  221,838,894  79,379,328  -    301,218,222  7,589,876,248  0.1159  34,915,325 1,731,218,367.90 
29  220,057,188  79,378,189  -    299,435,377  7,889,311,626  0.1073  32,137,656 1,763,356,024.10 
30  215,644,422  82,666,012  -    298,310,433  8,187,622,059  0.0994  29,645,295 1,793,001,319.24 

7,111,037,390 2,388,724,017 998,052,043  8,187,622,059  1,793,001,319 
Net Present Value (NPV) 1,793,001,319
Internal Rate of Return (IRR) 15.62%
Benefit Cost (BC Ratio) 1.78
Cost of Capital 8%
Debt Equity Ratio 2.72
;fwf/0f nufgL lkmtf{ x'g] cjlw (PBP) 6.40
l8:sfp06df nufgL lkmtf{ x'g] cjlw (Discounted PBP) 8.94
l8:sfp06 b/ 8%

gf]6M @)*@ cc;f/ d;fGtdf s'n l:y/ ;DklQ -Property, Plant and Equipment_ ?=@,#*#,#$@,($$=$(÷– /x]sf] 5 , h;df Service Concession Agreement 
cGtu{tsf cd"t{ ;DklQ -Intangible Assets_ ?= @,#*!,!^^,^$@=$( ;dfj]z ul/Psf] 5 . IRR/NPR u0fgfsf] nflu, ldlt @)*@÷)$÷)! df ;DklQsf] s'n gub 
k|jfx ?=@,#!),!(!,#()=(@ nfO{ cfwf/ dflgPsf] 5 h'g x|f;sl§ (Depreciation) kl5 /x]sf] d"No xf] .
ldlt @)*!÷)$÷!^ ut] af6 o; cfof]hgfn] Joj;flos pTkfbg z'? u/L ljB't pTkfbg tyf ljlqm ub}{ cfO{ /x]sf] 5 . h;sf] ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5 M

qm= 
;+= dlxgf s/f/ OghL{     

(In Kwh)

cf=j= 2081/82

pTkflbt OghL{   
(In Kwh)

s/f/ OghL{ / 
pTkflbt

OghL{sf] km/s 
-kWh _

s/f/ OghL{ /
pTkflbt 
OghL{sf]

km/s -k|ltzt_

ljB't 
ljlqm b/ 

-?=_

ljB't ljlqm 
/sd -?=_

k|fKt ePsf] 
/sd -?=_

s/f/ OghL{ adf]lhd ljB't 
cfk"tL{ gePsf] cj:yfdf ;f] 

sf] sf/0fx?

1 >fj0f 8,485,171 4,133,074 4,352,098 51.29 % 4.80 19,838,753.29 19,838,753.29
COD >fa0f !^ ut] 
ePsf]n] !^ lbgsf] Oglh{ 
ePsf]n]

2 efb| 8,485,171 8,482,610 2,561 0.03 % 4.80 40,716,529.48 40,716,529.48 vf;} km/s gePsf]

3 cflZjg 8,485,171 7,586,290 898,882 10.59 % 4.80 36,374,706.82 36,374,706.82
ef/L aiff{sf sf/0f k|zf/0f 
nfO{g lalu|Psf]n]

4 sflt{s 8,211,456 6,506,088 1,705,368 20.77 % 4.80 31,229,222.21 31,229,222.21
vf]nfdf kfgLsf] axfa sd 
ePsf]n]

5 d+l;/ 5,289,611 4,283,470 1,006,141 19.02 %
4.80 

& 
8.40

27,597,805.61 27,597,805.61
vf]nfdf kfgLsf] axfa sd 
ePsf]n]

6 kf}if 3,876,785 3,087,239 789,545 20.37 % 8.40 25,932,809.74 25,932,809.74
vf]nfdf kfgLsf] axfa sd 
ePsf]n]

7 df3 3,014,925 2,561,884 453,041 15.03 % 8.40 21,519,826.50 21,519,826.50
vf]nfdf kfgLsf] axfa sd 
ePsf]n]

8 kmfNu'0f 2,912,549 2,116,049 796,500 27.35 % 8.40 17,774,811.41 17,774,811.41
vf]nfdf kfgLsf] axfa sd 
ePsf]n]

9 r}q 2,727,343 1,983,738 743,606 27.26 % 8.40 16,663,397.39 16,071,916.39
vf]nfdf kfgLsf] axfa sd 
ePsf]n]

10 a}zfv 3,816,405 1,917,784 1,898,620 49.75 % 8.40 16,109,387.13 7,609,729.53
vf]nfdf kfgLsf] axfa sd 
ePsf]n]

11 h]i7 6,416,791 2,473,401 3,943,390 61.45 % 8.40
&4.80 16,085,237.97 6,797,080.56

vf]nfdf kfgLsf] axfa sd 
ePsf]n]

12 cfiff9 8,758,886 8,399,548 359,338 4.10 % 4.80 40,317,831.50 40,317,831.50
vf]nfdf kfgLsf] axfa sd 
ePsf]n]

hDdf 70,480,265 53,522,950 310,199,801.76 291,781,022.58

qm= 
;+= dlxgf s/f/ OghL{     

(In Kwh)

cf=j= 2082/83

pTkflbt OghL{   
(In Kwh)

s/f/ OghL{ / 
pTkflbt

OghL{sf] km/s 
-kWh _

s/f/ OghL{ /
pTkflbt 
OghL{sf]

km/s -k|ltzt_

ljB't 
ljlqm b/ 

-?=_

ljB't ljlqm 
/sd -?=_

k|fKt ePsf] 
/sd -?=_

s/f/ OghL{ adf]lhd 
ljB't cfk"tL{ gePsf] 

cj:yfdf ;f] sf] 
sf/0fx?

1 >fj0f 8,485,171 8,722,514 (237,343) -2.80% 4.80 40,728,820.80 38,865,247.84 al9 pTkfbg ePsf]

2 efb| 8,485,171 9,073,355 (588,184) -6.93% 4.94 41,916,744.74 41,916,744.74 al9 pTkfbg ePsf]

3 cflZjg 8,485,171 8,306,960 178,212 2.10% 4.94 41,036,380.02 41,036,380.02
vf]nfdf kfgLsf] axfa 
sd ePsf]n]

4 sflt{s 8,211,456 7,108,041 1,103,415 13.44% 4.94 35,113,724.57 35,113,724.57
vf]nfdf kfgLsf] axfa 
sd ePsf]n]

5 d+l;/ 5,289,611 4,625,433 664,177.79 12.56% 4.94 & 
8.65 30,284,212.41 30,284,212.41

vf]nfdf kfgLsf] axfa 
sd ePsf]n]

6 kf}if 3,876,785 3,527,588 349,197 9.01% 8.65 30,513,632.67 k|fKt x'g afFsL vf]nfdf kfgLsf] axfa 
sd ePsf]n]

hDdf 42,833,365 41,363,891 219,593,515.21 187,216,309.58

sDkgLn] ljB't vl/b ;Demf}tf ubf{sf] ;dodf cg'dfg ul/Psf] / cfof]hgf ;DkGg x'Fbf nfu]sf] nfut ;DaGwL ljj/0f M

lzif{sx?

ljB't vl/b lalqm ;Demf}tf 
avt / ljlQo Joj:yfkgsf] 
qmddf cfof]hgfsf] k|If]lkt 

nfut /sd -?=_

Joj;flos pTkfbg eP 
kZrft\sf] jf:tljs 
nfut /sd -?=_

cfof]hgfsf] nfut a[l4  
d'Vo sf/0fx?

Pre-operating expenses 
including opening loss 52,885,085.00 50,815,764.00 jf:tljs nfut cg'dflgt nfuteGbf cln sd /x]sf] .

Land lease & procurement 11,900,000.00 8,591,440.00
hUufwgLx¿;Fu 5nkmn÷;Demf}tfdfkm{t ;'?jftL k|:tfljt d"NoeGbf sd 
b/df hUuf vl/b ul/Psf] sf/0f jf:tljs nfut 36]sf] .

Access road 69,905,852.73 65,940,766.00
jf:tljs ¿kdf s8f r§fg -Hard Rock_ pTvggsf] kl/df0f 
cg'dflgt kl/df0feGbf sd kfOof] .

Construction power 35,000,000.00 26,839,597.50
lgdf{0f cjlw 5f]6\ofOPsf] tyf Pp6} l8h]n h]g]/]6/af6 w]/} lgdf{0f 
:ynx¿df ljB't\ cfk"lt{ ul/Psf] sf/0f jf:tljs nfut cg'dfgeGbf 
sd ePsf] .

Office and camp facilities 18,000,000.00 18,058,367.37 jf:tljs nfut cg'dflgt nfut;Fu nueu a/fa/ 5 .

Transmission line works 102,375,000.00 123,491,705.83
hUufwgLx¿nfO{ a9L Ifltk"lt{ ltg{'k/]sf] lyof] . ;fy}, k|;f/0f nfOgsf] 
nDafO !* ls=dL= af6 @$=%% ls=dL= ;Dd a9]sfn] nfutdf yk 
j[l4 ePsf] .

Project  
supervision/management and 
engineering

75,000,000.00 62,323,968.14
cfof]hgf cg'dflgt ;doeGbf cl3 ;DkGg ePsfn] jf:tljs vr{ 
cg'dfgeGbf sd eof] .

Office equipment and vehicle 16,100,000.00 7,983,220.00
d'Vo sfof{no / ;fO6 b'j}sf nflu Pp6} ;jf/L ;fwg k|of]u u/]/ 
cfof]hgf ;DkGg ul/Psf] .

Environment mitigation 26,685,000.00 27,850,878.00
cfof]hgfsf] sfof{Gjogsf qmddf Jofjxfl/s kl/l:yltsf sf/0f ;fgf 
;dfof]hgx¿ dfq ePsf 5g\, pNn]vgLo leGgtf 5}g .

Detail engineering and 
contract administration 21,018,000.00 20,972,825.00 jf:tljs nfut cg'dflgt nfut;Fu nueu ;dfg 5 .

Civil and general items 1,021,170,008.21 1,100,066,736.00

d'VotM b'O{ sf/0fn] nfut j[l4 eof]M
!_	 l8h]n, l/OGkmf];{d]G6 l:6n, Uoflaog tf/ / dhb'/L b/df j[l4 .
@_	 x]8/]; kfOksf] PnfOgd]G6df yk ;+/If0f sfo{ tyf qm; 8«]g]h 

;+/rgf cfjZos k/]sf] .
Hydro-Mechanical Works 254,532,827.35 277,319,664.98 ef/tdf l:6n Kn]6sf] d"Noj[l4sf sf/0f jf:tljs nfut a9\of] .

Electro-Mechanical Works and 
Interconnection Equipment 297,410,000.00 339,187,208.20

d'VotM b'O{ sf/0fM
!_ nfut cg'dfg ubf{ ! o'/f] Ö ?= !@*÷!@( lyof], t/ e'QmfgLsf] 

;dodf ! o'/f] Ö ?= !$% ;Dd k'u]sfn] ljlgdo b/ j[l4sf sf/0f 
nfut a9\of] .

@_ g]kfn ljB't\ k|flws/0fn] cfof]hgf kfj/xfp;nfO{ s]G›Lo k|0ffnL;Fu 
PsLs[t ug{ SCADA ;~rf/ k|0ffnL clgjfo{ u/]kl5 l6Ënf 
;a:6]zgb]lv kfj/xfp;;Dd ;~rf/ s]an la5\ofpg'k¥of] tyf 
kfj/xfp; / ;a:6]zgdf b'O{j6f FOTE Kofgn yk ug{'k¥of] .

Financing cost 11,389,624.00 7,189,136.43

k|zf;lgs sfo{sf nflu -/]l6ª vr{, C0f k|lqmofsf ljQLo tyf 
k|fljlws k/fdz{bftf z'Ns, :jLs[lt tyf x:tfIf/ ;df/f]x vr{, lan 
k|df0fLs/0f cflb_ cg'dfg ul/Psf] lyof], t/ jf:tljs vr{ cg'dfgeGbf 
sd cfof] .

Interest During Construction 
(IDC) 191,018,611.32 232,688,764.83

IDC (Interest During Construction) !)Ü Aofhb/sf cfwf/df 
cg'dfg ul/Psf] lyof]. t/ lgdf{0f cjlwdf Aofhb/ !#Ü ;Dd k'u]sfn] 
jf:tljs IDC nfut a9\of] .

Total 2,204,390,008.61 2,369,320,042.28
 

	y sDkgL / g]kfn ljB't k|flws/0f lar ljB't vl/b lalqm ;Demf}tfdf Joj:yf ePcg';f/ cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g'kg]{ ldlt Required Commercial 
Operation Date (RCOD) eGbf cufa} cfof]hgfsf lgdf{0f ;DkGg u/L Jofkfl/s ?kdf ljB't pTkfbg z'? u/]sf]n]] ljB't vl/b lalqm ;Demf}tfsf] Joj:yf adf]lhd 
o; cfof]hgfn] * j6f g} d"No a[l4 k|fKt ug]{5 . cfof]hgfaf6 pTkflbt ljB'tsf] ljB't vl/b b/ lgDgfg';f/ x'g]5 .

cjlw -Jofkfl/s pTkfbg z'? x'g] ldlt (COD) sfod ePsf] dlxgf 
nuQ} kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g]u/L_

;'Vvfofd -d+l;/ !^ b]lv h]i7 !% ;Dd_ 
-k|lt o'lg6 ?=_

jiff{ofd -h]i7 !^ b]lv d+l;/ !% ;Dd_ 
-k|lt o'lg6 ?=_

@)*! >fj0f !^ b]lv @)*@ >fj0f ;Dd *.$) $.*)
@)*@ efb| b]lv @)*# >fj0f ;Dd *.^% $.($
@)*# efb| b]lv @)*$ >fj0f ;Dd *.() %.)(
@)*$ efb| b]lv @)*% >fj0f ;Dd (.!^ %.@#
@)*% efb| b]lv @)*^ >fj0f ;Dd (.$! %.#*
@)*^ efb| b]lv @)*& >fj0f ;Dd (.^^ %.%@
@)*& efb| b]lv @)** >fj0f ;Dd (.(! %.^^
@)** efb| b]lv @)*( >fj0f ;Dd !).!^ %.*!
@)*( efb| b]lv ;Demf}tf cjlw;Dd !).$@ %.(%

!#_	 ;+ul7t ;++:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} To;df ePsf] nufgLsf] c+z -k|ltztdf_ M ;f] gePsf] .
!$_	 b]xfosf s'/fx? ;d]t pNn]v ug'{kg]{ -nfu' x'g] xb;Dd_ M

!_	 ;+ul7t ;++:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx? M sDkgLn] b]zdf ljB't zlQmsf] ljsf; ug{ :jb]zL jf ljb]zL ;+3–;+:yf tyf lghL pBdL P+j nufgLstf{x?nfO{ Ps 
cfk;df cfj4 u/L ljB't pTkfbg, ljt/0f, k|;f/0f nfOg lgdf{0f tyf ;+ef/ ug]{ d"Vo p2]Zo cg'?ksf ;]jfx?sf ;fy} dfly p2]Zodf pNn]lvt ;Dk"0f{ ;]jfx? k|bfg ub}{ cfPsf] 
5 .

@_	 k|of]u ePsf] jf ul/g] k|ljlw M Run-off-River k|0ffnLaf6 hn>f]t pkof]u u/L ljleGg ef}lts ;+/rgf lgdf{0f tyf cTofw'lgs ljB't pTkfbg pks/0fx? (Vertical Axis, 
Pelton Turbine) k|ljlwsf] k|of]u ul/Psf] .

#_	 s'g} a|fG8g]d, k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf / ljQLo ;+:yf;Fu ;DalGwt af}l4s ;DklQ xs clwsf/ M ;f] gePsf] .
$_	 ;+ul7t ;++:yfn] cf]u6]sf] ahf/ If]q M sDkgLn] pTkfbg ug]{ ljB't g]kfn ljB't k|flws/0f;Fu ljB't vl/b÷laqmL ;D´f}tf u/]/ /fli6«o k|;f/0f nfOg dfkm{t ljt/0f ul/g] ePsfn] 

sDkgLsf] k|d'v ahf/ g]kfn clw/fHoe/ /x]sf] 5 .
%_	 gofF pTkfbg tyf ;]jf ;DaGwL of]hgf M xfn s'g} of]hgf gePsf] . 
^_	 pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sf M sDkgLn] pTkfbg ug]{ ljB't g]kfn ljB't k|flws/0f;Fu ljB't vl/b laqmL ;Demf}tf adf]lhd 

g]kfn ljB't k|flws/0fnfO{ pTkflbt laqmL ljt/0f ul/g] ePsfn] o;sf] k|d'v ahf/ g]kfn clw/fHoe/ /x]sf] 5 / laqmL ljt/0fsf] tl/sf ljB't k|flws/0fn] tf]s] adf]lhd 
x'g]5 .

&_	 pTkfbg÷;~rfng Ifdtf / ;f] sf] pkef]u l:ylt M b'ws'08 vf]nf hnljB't cfof]hgfsf] pTkfbg Ifdtf !@ d]ufjf6 /x]sf] / cfof]hgfsf] lgdf{0f ;DkGg eO{ ldlt 
@)*!÷)$÷!^ b]lv Aofkf/Ls ?kdf ljB't pTkfbg eO/x]sf] 5 . 

*_	 sRrf kbfy{sf] >f]t, lsl;d / pknAwtf M ;f]n'v'Da' lhNnfsf] ;f]n'b'ws'08 g=kf= df cjl:yt b'ws'08 vf]nfdf pknAw k|fs[lts >f]tsf] kfgLnfO{ cg'dltkqsf] clwgdf 
/xL pkof]u ul/Psf] .

(_	 u'0f lgoGq0fsf] nflu ul/Psf] Joj:yf M sDkgLaf6 u'0f lgoGq0fsf] nflu b]xfo adf]lhdsf] Joj:yf ul/Psf] M
	y ;len lgdf{0f, xfO8«f]–d]sflgsn, Electro-Mechanical Equipment, Switchyard and Transmission line tyf c? ljleGg cfjZos pks/0fx?sf] cGt/f{li6«o 

dfkb08 adf]lhd Specification cg'?k ;Dk"0f{ cfof]hgfsf] u'0f:t/ ;'lglZrt ul/Psf] 5 . o; dfkb08 cGtu{t ljleGg lsl;dsf] ;+rfngdf cfpg ;Sg] hf]lvdx?nfO{ 
Go"lgs/0f ug{ :jrflnt k|0ffnLsf] Joj:yf ul/Psf] 5 .

	y sDkgLn] cfof]hgf :yndf s'g} k|fs[lts k|sf]kx? ePdf ;f] sf] nflu k|rlnt sfg"g adf]lhd aLdf ul/Psf] 5 . 
	y ef}lts k"jf{wf/x? tyf pks/0fx?sf] klg ;do ;dodf lgoldt ?kdf r]s hfFr ug]{ Joj:yf ul/Psf]  5 .

!)_	 cg';Gwfg tyf ljsf; M cfjZostf cg';f/ cg';Gwfg tyf ljsf;sf] sfo{nfO{ lg/Gt/tf lbO{g]5 .
!!_	 ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;~rfngdf c;/ kg]{ ul/ ePsf] jfwf, Jojwfg M ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ ul/ s'g} To:tf] afwf, 

Jojwfg gePsf] . 
!@_	 dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL ljj/0f M ;f] gePsf] .
!#_	 ahf/, k|lt:kwf{ / cGo ;dfg pBf]ux? aLr ;+ul7t ;+:yfsf] l:ylt M PPA cGtu{t g]kfn ljB't k|flws/0fn] o; cfof]hgfaf6 pTkflbt ljB't vl/bsf] k|Tofe"lt ePsf] 

x'Fbf o; cfof]hgfsf] nfO;]G; cjlwe/ ahf/ ;'lglZrt /x]sf] / cGo ;dfg pBf]ux? aLr k|lt:kwf{ g/x]sf] .
!$_	 k|d'v u|fxsx?sf] ljj/0f -h:t}–;++:yfsf] s"n jflif{s sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] jf Joj;fosf] nflu ;++:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] tT;DaGwL 

ljj/0f_ M sDkgL / g]kfn ljB't k|lfws/0f aLr vl/b laqmL ;Demf}tf ePsf]n] k|d'v ufxssf] ?kdf g]kfn ljB't k|flws/0f /x]sf] 5 .
!%_	 k|d'v ;Knfo;{x?sf] ljj/0f -h:t}– ;+:yfsf] s"n sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug]{ ;Knfo;{ jf Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 

eg] tT;DaGwL ljj/0f_ M o; cfof]hgsf] ;+rfngsf nflu s'g} sRrf kbfy{ -kfgLsf] >f]t afx]s_ cfjZos gePsf] x'gfn] Ps cfly{s jif{df s"n sf/f]af/sf] !) k|ltzt 
eGbf a9Lsf] s'g} klg vl/b ug'{kg]{ cfjZostf g/x]sf] . eljiodf Major Overhauling ug'{kg]{ ePdf ljleGg Electro/Hydro Mechanical sDkgLx?af6 Spare Parts 
x? vl/b ug'{kbf{ !) k|ltzt eGbf a9L nfut nfUg ;Sg] / ;f]xL ;dodf g} vl/b ug'{kg]{ ;fdfgsf] k|s[lt x]/L ;Knfo/sf] lgwf{/0f ul/g]  5 .

^= ;Lldt bfloTj ;DaGwL ljj/0f M
o; sDkgLsf] sf/f]af/sf] ;DaGwdf z]o/wgLsf] bfloTj lghn] vl/b u/]sf] jf vl/b ug{ saf]n u/]sf] z]o/sf] c+lst d"No;Dd dfq l;ldt /xg]5 .
t/, s'g} z]o/wgL jf ;+rfnsn] ;f] x}l;otdf t]>f] kIf;Fu u/]sf] JolQmut hdfgt ;DaGwL ;Demf}tf adf]lhdsf] bfloTjsf] xsdf of] Joj:yf nfu' x'g]5}g .

&= ;sf/fTds kIfx?M 
!=	 cfof]hgfaf6 k|fKt x'g] cfodf klxnf] !) jif{ cfos/ 5'6 tyf ;f] kZrft\ % jif{sf nflu %) k|ltzt cfos/ 5'6 k|fKt ePsf] x'Fbf nfefz+ b/ a9L /x]sf] . 
@=	 sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] . 
#=	 o; sDkgLsf ;+:yfks z]o/wgLx? ljB't÷phf{, a}+s÷ljQLo If]q, z}lIfs If]q Pj+ Jofkf/÷Joj;fosf] ;fy} Joj:yfkg If]qdf nfdf] ;do b]lv bvn ePsf k|ltli7t JolQmTjx? 

/x]sf 5g\ .
$=	 hnljB'tsf] If]qdf cWoog, cg';Gwfg tyf ljsf; sfo{df of]hgfj4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; sDkgLsf] eljio pHHjn /x]sf] .

*= lwtf]kq hf/L ug'{sf] p2]Zo M 
	y sDkgLsf] k|aGwkq tyf lgodfjnLdf ePsf] Joj:yf cg';f/ o; ljj/0fkq dfkm{t sDkgLn] cfˆgf] hf/L k"FhLsf] #) k|ltztn] x'g cfpg] ?= @%,*),)),)))÷– /sd a/fa/sf] 

?=!))÷– c+lst b/sf @%,*),))) lsQf ;fwf/0f z]o/ cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?, j}b]lzs /f]huf/Ldf /x]sf g]kfnLx? / ;j{;fwf/0fx? -sd{rf/L / ;fd"lxs 
nufgL sf]if ;d]t_ sf] nflu 5'6\ofO{Psf]df pQm z]o/ lghx?nfO{ laqmL ljt/0f u/L sDkgLsf] r'Qmf k"FhL ?=^),@),)),)))÷– sfod ug{ .

	y sDkgLsf] k|aGwkq tyf lgodfjnLdf pNn]v ePsf p2]Zox? cg'?k ug'{kg]{ sfo{x?sf] nflu cfjZos k"FhL ;+sng ug{ .
	y ;+sng ePsf] k"FhLnfO{ clwstd k|of]u u/L Joj;fosf] ljsf; u/L z]o/wgL nufgLstf{nfO{ pRrtd k|ltkmn ;'lglZrt ug]{ . 
	y cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf nflu sDkgLsf] lwtf]kq lgisfzg tyf laqmL u/L :yfgLo afl;Gbfx?nfO{ nufgLsf] cj;/ lbO{, lgisfzgaf6 cfPsf] /sd 

cfof]hgfsf] phf{ a[l4 tyf a}saf6 lnO{Psf] shf{ e'QmfgLsf nflu / sDkgLaf6 cfof]hgf lgdf{0fsf] nflu /sd ;+sng ug{ d'Vo p2]Zo /x]sf] 5 .

(= lwtf]kq lgisfzgaf6 k|fKt k"FhLsf] pkof]u M
!=	 lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g] 5 tT;DaGwL ljj/0f M sDkgLn] ;fwf/0f z]o/ hf/L u/] kZrft\ ;fj{hlgs lgisfzgaf6 k|fKt x'g] @%,*),))) 

lsQf z]o/sf] k|lt z]o/ ?=!)) sf b/n] x'g cfpg] s"n /sd ?=@%,*),)),)))÷– -cIf/]kL krL; s/f]8 c;L nfv ?k}ofF dfq_ cfof]hgf lgdf0f{ ubf{ pkef]u u/]sf] lgDg 
adf]lhdsf] a}+s shf{ e'QmfgL ul/g]5 M

a}+ssf] gfd /sd -?=_
k|fOd sdlz{on a}+s lnld6]8 @%,*),)),)))÷–

@=	 ;fj{hlgs lgisfzg (Initial Public Offering) ul/g] lwtf]kq k"0f{ ?kdf laqmL gePdf ;fj{hlgs lgisfzgsf] nflu p2]Zo k|flKt ug{sf] nflu ckgfOg] j}slNks Joj:yf M 
ljutsf] ;dodf cGo sDkgLn] z]o/ lgisfzg ubf{ dfu eGbf a9L z]o/sf] nflu b/vf:t k/L z]o/ sf/f]af/ ;d]t e};s]sf] 5 . sy+sbflrt lgisfzg ul/g] lwtf]kq :yfgLo 
afl;Gbfx?n] k"0f{ ?kdf vl/b gu/]df afFsL /xg] lwtf]kqnfO{ ;j{;fwf/0fx?sf] nflu lgisfzg ul/g] lwtf]kqdf yk u/L laqmL ljt/0f ul/g]5 . ;fy}, ;j{;fwf/0fsf] nflu lgisfzg 
ul/g] lwtf]kq ;d]t k"0f{ ?kdf laqmL gePdf lgisfzg ul/g] lwtf]kqsf] k|Tofe"lt ug{sf nflu >L ;gnfOkm Soflk6n lnld6]8n] lgisfzg /sd a/fa/sf] z]o/ cfkm}+n] vl/b ug]{ 
ul/ k|Tofe"lt ;D´f}tf ul/Psf] 5 .

#=	 cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?kdf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} r/0f ;dfKt e};s]sf] eP ;f] ;DaGwL ljj/0f M o; cfof]hgfsf] nflu 
cfjZos k"jf{wf/x?sf] lgdf{0f sfo{ ;DkGg eO{ ldlt @)*!÷)$÷!^ ut] b]lv ljB't pTkfbg z'? e}/x]sf] .

$=	 cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Jofj;flos pTkfbg z'? x'g] cg'dflgt ldlt M cfof]hgfsf] ;Dk"0f{ lgdf{0f sfo{ ;DkGg ePsf] / ldlt @)*!÷)$÷!^ ut]b]lv 
Joj;flos ljB't pTkfbg z'? e};s]sf] .

%=	 ;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|:tfljt d"No, ;Knfo;{sf] gfd / ;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d"Vo–d"Vo 
a'Fbfx? M cfof]hgfsf] ;Dk"0f{ lgdf{0f sfo{ ;DkGg e};s]sf]n] xfn pks/0f vl/b ug{'kg{] g/x]sf] .

^=	 s'g} kf6L{;Fu k|ltlnkL clwsf/, 6«]8dfs{, Ohfhtkq, /f]oN6L, ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws ;Demf}tf ul/Psf] eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd, 7]ufgf ;DaGwL 
lj:t[t ljj/0f M ;f] gePsf] .

&=	 pTkfbg ;DaGwL cfof]hgf eP, ;f] sf] k|s[lt, k|of]ustf{, k|lt:kwf{, nlIft ;d"x, pTkfbg Ifdtf, ljut jif{x?sf] Ifdtf pkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0f M
cfof]hgfsf] k|s[lt	 M	 hnljB't cfof]hgf
k|of]ustf{		  M	 cfof]hgfaf6 pTkflbt ljB't zlQm g]kfn ljB't k|flws/0fsf] /fli6«o k|;f/0f nfOg dfk{mt ;j{;fwf/0fx?n] k|of]u ul//x]sf] 
k|lt:kwf{		  M	 xfn k|lt:kwf{ g/x]sf] 
nlIft ;d"x		  M	 g]kfn ljB't k|flws/0fsf u|fxsx? 
pTkfbg Ifdtf		  M	 !@ d]ufjf6 

*=	 cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknAwtf / To;sf] >f]t M b'ws'08 vf]nfsf] kfgL .
(=	 cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, Uof;sf] dfqf / To;sf] >f]t M cfkm}n] pTkfbg u/]sf] ljB't / b'ws'08 vf]nfsf] kfgL .
!)=	 ;fj{hlgs lgisfzgsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg] z'Nsx? 5'§f5'§} ?kdf k|:t't ug'{kg]{ M

s_	 lgisfzg tyf laqmL k|aGws M o; ljj/0fkq dfkm{t ;fj{hlgs ?kn] ;j{;fwf/0fnfO{ laqmL ul/g] ;fwf/0f z]o/sf] lgisfzg tyf laqmL k|aGwssf] ?kdf sfo{ ug{ PgcfOPdla 
P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}nfO{ ;]jf z'Ns jfkt ?= !,)),)))÷– -s/ ;lxt_ e'QmfgL lbOg]5 .

v_	 6«i6L -l8j]~r/ lgisfzgsf] xsdf_ M lgisfzg ul/g] lwtf]kq l8j]~r/ geO{ ;fwf/0f z]o/ /x]sf] . 
u_	 k|Tofe"ltstf{ M o; sDkgLsf] z]o/ k|Tofe"ltstf{ >L ;gnfOkm Soflk6n lnld6]8 sf=d=g=kf= @(, k'tln;8s, sf7df8f}+nfO{ k|Tofe"lt ;]jf k|bfg u/] jfkt ?=(,)#,)))÷– 

-s/ ;lxt_ k|Tofe"lt z'Nssf] ?kdf lbOg]5 .
3_	 lj1x? M o; sDkgLn] tof/ u/]sf] k|If]lkt ljQLo ljj/0fx?sf] cfwf/ k|dfl0ft ug]{ lj1 >L P; e08f/L P08 Pzf]l;o6\; nfO{ ;]jf z'Ns jfkt ?= $%,@))÷– -s/ ;lxt_ 

e'QmfgL ul/Psf] 5 .
ª_	 n]vfk/LIfs M sDkgLsf] cf=j= @)*!÷)*@ sf] n]vfk/LIf0fsf] sfo{ ug{sf nflu >L P; e08f/L P08 sDkgL P;f]lzP6\; rf68{ PsfpG6]06\; nfO{ ;]jf z'Ns jfkt ?= 

!,!#,)))÷– -s/ ;lxt_ e'QmfgL ul/Psf] 5 .
r_	 /]l6· z'Ns M qm]l86 /]l6Ë ;+:yf s]o/ /]l6Ë g]kfn lnld6]8nfO{ ;]jf z'Ns ?= !,!#,)))÷– -s/ ;lxt_ e'QmfgL ul/Psf] 5 .
5_	 cGo -h:t} ;+sng s]Gb|, lgisfzg a}+s cflb_ M ;"rgf k|sfzg, cfj]bg k|zf]wg nufotsf cGo vr{x? lan adf]lhd .

cfof]hgf k|efljt If]qsf nflu M
lgisfzg tyf laqmL k|aGwsn] tf]s]sf] ;+sng s]Gb|nfO{ cfj]bg kmf/fd ;lxt /sd ;+sng u/] jfkt ;+slnt /sddf s'g} klg ;]jf z'Ns lbg] Joj:yf ul/Psf] 5}g . 

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx? tyf cGo ;j{;fwf/0fsf nflu
g]kfn lwtf]kq af]8{af6 l;–cf:af k|0ffnL sfof{Gjog e};s]sf] ;Gbe{df g]kfn lwtf]kq af]]8{af6 :jLs[t k|fKt l;–cf:af ;b:o a}+s tyf ljQLo ;+:yf / ltgsf tf]lsPsf zfvf 
sfof{nox? o; lgisfzgsf] nflu ;+sng s]Gb|sf] ?kdf /xg]5g\ . l;–cf:af ;b:o a}+s tyf ljQLo ;+:yfx?nfO{ s'g} z'Ns e'QmfgL ug'{ gkg]{ / lghx?n] g]kfn lwtf]kq af]8{n] tf]s] 
adf]lhdsf] z'Ns lgisfzg tyf laqmL k|aGwsnfO{ e'QmfgL ug]{5g\ . l;–cf:af k|0ffnL sfof{Gjog ePsf] ;Gbe{df lgisfzg a}+ssf] cfjZostf gx'g] ePtf klg cfjZostf cg';f/ 
lgisfzg a}+s vf]Ng ;lsg]5 / ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ clu|d ?kdf u/fOg]5 .
!)= k"FhL ;+/rgf ;DaGwL hfgsf/LM

s_ clws[t, hf/L tyf r'Qmf k"FhL / ;+:yfsf] :yfkgf kZrft\ ;f] df kl/jt{g ePsf] eP tT;DaGwL ljj/0f M
!=	 clws[t k"FhL M o; sDkgLsf] clws[t k"FhL ?=(),)),)),)))÷– -cIf/]kL gAa] s/f]8 ?k}ofF dfq_ /x]sf] 5 . h;nfO{ k|lt z]o/ ?=!))÷– sf b/n] hDdf (),)),))) -gAa] 

nfv_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 
@=	 hf/L k"FhL M o; sDkgLsf] hf/L k"FhL ?=*^,)),)),)))÷– -cIf/]kL 5of;L s/f]8 ?k}ofF dfq_ /x]sf] 5 . h;nfO{ k|lt z]o/ ?=!))÷– sf b/n] hDdf *^,)),))) -5of;L nfv_ 

yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
#=	 r'Qmf k"FhL M xfn o; sDkgLsf] r'Qmf k"FhL ?=^),@),)),)))÷– -cIf/]kL ;f7L s/f]8 la; nfv ?k}ofF dfq_ /x]sf] 5 . cfof]hgf k|efljt If]qsf :yfgLo afl;Gbf tyf cGo 

;j{;fwf/0fnfO{ ?=@%,*),)),)))÷– /sd a/fa/sf] z]o/ hf/L u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=*^,)),)),)))÷– -cIf/]kL 5of;L s/f]8 ?k}ofF dfq_  x'g]5 .
v_	 sDkgLsf] :yfkgf kZrft\ clws[t, hf/L Pj+ r'Qmf k"FhLdf kl/jt{g ePsf] eP tT;DaGwL ljj/0f M 

ljj/0f clws[t k"FhL -?=_ hf/L k"FhL -?=_ r'Qmf k"FhL -?=_

cf=j=@)&*÷)&( &),)),)),)))÷– &),)),)),)))÷– %,*&,#%,)))÷–

cf=j=@)&(÷)*) (),)),)),)))÷– *^,)),)),)))÷– ^),@),)),)))÷–

cf=j=@)*!÷)*@ (),)),)),)))÷– *^,)),)),)))÷– ^),@),)),)))÷–

!!= lgisfzg kl5sf] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
k|fylds z]o/sf] ;fj{hlgs lgisfzg u/L afF8kmfF8 u/] kZrft\ sDkgLsf]]] r'Qmf k"FhLsf] ;+/rgf b]xfo adf]lhd x'g]5 M

;d"x z]o/wgL z]o/ lsQf k"FhL ;+/rgf r'Qmf /sd -?=_ e'QmfgL k|ltzt

s_ ;+:yfks z]o/wgLx? ^,)@),))) &)Ü ^),@),)),))) zt\k|ltzt

v_ ;j{;fwf/0f z]o/wgLx? -sd{rf/L, :yfgLo afl;Gbfx? / j}b]lzs /f]huf/Ldf 
/x]sf g]kfnL ;lxt_

@,%*),))) #)Ü @%,*),)),)))
lgisfzg kZrft\ 

zt\k|ltzt

hDdf *^,)),))) !))Ü *^,)),)),)))
z]o/ lk|ldod vftf -lgisfzg k"j{ / lgisfzg kZrft\_ M lgisflzt z]o/ lk|ldoddf geO{ c+lst d"Nodf hf/L ul/Psf] x'Fbf z]o/ lk|ldod vftfsf] cfjZostf g/x]sf] .

!@= ;+:yfks÷;+rfns ;DaGwL hfgsf/L M
-!_ cfwf/e't z]o/wgLx? tyf ;~rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]Uotf, cg'ej / k|:tfljt Jofkf/÷Joj;fodf cg'ej M

cfwf/e't z]o/wgLsf] ljj/0fM

qm= 
;+= gfd / 7]ufgf pd]/ /fli6«otf z}lIfs of]Uotf z]o/ :jfldTj k|ltztdf

-Ü_ cg'ej k|:tfljt
Jofkf/÷ Joj;fo

! >L ch'{g k|;fb kf}8]n, 
km]lbvf]nf uf=kf= )$, :ofª\hf %! g]kfnL lgdf{0f Joj:yfkgdf 

:gftsf]Q/ 2,628,645 43.67
sl/a @% jif{ hnljB't cfof]hgfsf] 
cWoog, lgdf{0f tyf ;+rfngsf] cg'ej Jofkf/

@ >L ljBfnIdL nfld5fg], 
kf]v/f– @^, sf:sL $* g]kfnL dfgjzf:qdf 

:gftsf]Q/ 1,637,350 27.20
sl/a !) jif{ hnljB't cfof]hgfsf] lgdf{0f 
tyf ;+rfng cg'ej Jofkf/

# >L z'l;ndl0f nfld5fg], 
kf]v/f n]vgfy– @^, sf:sL $& g]kfnL Joj:yfkgdf 

:gftsf]Q/ 270,000 4.49 sl/a !) jif{ a}lsË If]qdf cg'ej Jofkf/

$ >L cla; kf}8]n, 
n=k'=d=g=kf=–!%, nlntk'/ @! g]kfnL :gfts  

(B.E. Civil) 265,000 4.40
sl/a @ jif{ hnljB't cfof]hgfsf] lgdf{0f 
tyf ;+rfngsf] cg'ej Jofkf/

% >L cf]h:jL kf}8]n, 
nlntk'/ d=g=kf=!%, nlntk'/ !$ g]kfnL cWoog/t 265,000 4.40 cWoog/t ljBfyL{

qm]l86 /]l6Ë ;DaGwL ljj/0f
o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# df ePsf] Joj:yf adf]lhd 
sDkgLsf] /]l6Ë u/fpg' kg]{ ePsf]n] æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 
/]l6Ë ;+:yf s]o/ /]l6Ë g]kfn lnld6]8, sf7df8f}+af6 ldlt @)*@÷)(÷)* sf] k|fKt kq cg';f/ "CARE-NP BB+ (Is) [Double B 
Plus (Issuer)]" sf] k|df0fkq k|fKt u/]sf] 5 . h;n] sDkgLsf] ljQLo bfloTo ;dodf g} k'/f ug]{ ;DaGwdf dWod ?kdf ;'/lIft /x]sf 
(Moderate risk of default regarding timely servicing of financial obligations) dflgG5 . s]o/ /]l6Ë g]kfn lnld6]8n] "CARE-NP 
AAA (Is)" b]lv "CARE-NP D (Is)" ;Ddsf] /]l6Ë k|bfg ub{5 . h;df "CARE-NP AAA (Is)" n] alnof] cfwf/ hgfpF5 eg] "CARE-
NP D (Is)" n] sdhf]/ cfwf/ hgfpFb5 . /]l6Ë ;+s]t k5fl8 /xg] ± -hf]8_ jf – -36fp_ lrGxn] ;DalGwt /]l6Ë ju{ leqsf] t'ngfTds 
l:ytLnfO{ hgfpFb5 .

/]l6· k|fKt u/]sf] ldlt M @)*@÷)(÷)* -;g\ @)@%, l8;]Da/ @#_
axfn /xg] ldlt M @)*#÷!)÷@$ -;g\ @)@&, km]a|'c/L )&_

cfof]hgf k|efljt If]qsf jfl;Gbfx?sf nflu

lgisfzg v'Nnf ldlt M @)*#÷)!÷!&

lgisfzg aGb x'g] ldlt 
-l56f]df_ M 

@)*#÷)!÷#! 
-a}+lsË ;do kZrft\_

lgisfzg aGb x'g] ldlt 
-l9nf]df_ M 

@)*#÷)@÷!* 
-a}+lsË ;do kZrft\_

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu

lgisfzg v'Nnf ldlt M @)*#÷)!÷!&

lgisfzg aGb x'g] ldlt 
-l56f]df_ M

@)*#÷)!÷@# 
-a}+lsË ;do kZrft\_

lgisfzg aGb x'g] ldlt 
-l9nf]df_ M 

@)*#÷)!÷#! 
-a}+lsË ;do kZrft\_

b/vf:t;fy e'QmfgL ug'{kg{] ?= !)).– k|lt z]o/sf] b/n]

cf≈jfg–kq
of] ljj/0f–kq geO{ s]jn cfXjfg–kq dfq xf] .

cfof]hgf k|efljt If]qsf jfl;Gbfx?sf nflu
b/vf:t lbg'kg{] Go'gtd lsQf M !) lsQf
b/vf:t lbg kfpg] clwstd lsQf M !),))) lsQf

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu
b/vf:t lbg'kg{] Go'gtd lsQf M !) lsQf
b/vf:t lbg kfpg] clwstd lsQf M !),))) lsQf

o; ljj/0fkq dfkm{t cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx? tyf sfof{nodf sfo{/t sd{rf/Lx?sf nflu laqmL ljt/0f u/]sf] z]o/ 
;j{;fwf/0fnfO{ lgisfzg u/]sf] z]o/ afF8kmfF8 ePsf] ldltn] # -tLg_ jif{ k"/f geP;Dd c? s;}nfO{ laqmL jf x:tfGt/0f ug{ kfOg] 5}g 
/ ;fd"lxs nufgL sf]if lgodfjnL, @)^& adf]lhd ;fd"lxs nufgL sf]ifn] vl/b u/]sf] z]o/ ;j{;fwf/0fnfO{ lgisfzg u/L afF8kmfF8 

ePsf] ldltn] ^ -5_ dlxgf k'/f geP;Dd laqmL jf x:tfGt/0f ug{ kfpg] 5}g . 

sDkgLn] cfˆgf] hf/L k"FhL ?=*^,)),)),)))÷– -cIf/]kL 5of;L s/f]8 ?k}ofF dfq_ sf] #) k|ltzt cyf{t ?=@%,*),)),)))÷– /sd 
a/fa/sf] ?=!))÷– c+lst b/sf s"n @%,*),))) lsQf ;fwf/0f z]o/sf] k|fylds ;fj{hlgs lgisfzg ug{]5 . h;dWo] hf/L k"FhLsf] !) 
k|ltzt cyf{t *^),))) lsQf cfof]hgf k|efljt If]qsf :yfoL afl;Gbf -tflnsfdf pNn]lvt_ sf nflu / hf/L k"FhLsf] @) k|ltzt cyf{t 
!,&@),))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fx? nfO{ 5'6\ofO{ laqmL ljt/0f ul/g]5 . ;j{;fwf/0fnfO{ lgisfzg ul/g] ;fwf/0f z]o/sf] 
!) k|ltzt cyf{t !,&@,))) lsQf ;fwf/0f z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[tL k|fKt u/L j}b]lzs /f]huf/Ldf 
/lx/x]sf g]kfnL gful/sx?sf]] nflu ;fj{hlgs lgisfzg ul/Psf]  .
sy+sbflrt cfof]hgf k|efljt If]qsf afl;Gbfx? / j}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx?sf] nflu lgisfzg ul/Psf] z]o/ ;Dk"0f{ 
?kdf laqmL geO{ afFsL /x]df afFsL /x]sf] z]o/ ;d]t ;j{;fwf/0fdf ;dfof]hg ul/ lgisfzg ul/g]5 .

/lhi68{ sfof{no M dxfnIdL:yfg j8f g+= !%, nlntk'/, g]kfn . kmf]g g+=M ±(&&–!–%$@&$^(
Email: mounteverestpower@gmail.com  Website: www.mounteveresthydro.com

-lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, @)^# sf] bkmf @# cGtu{t k|sflzt_

;+lIfKt ljQLo ljj/0f M

ljj/0f
 jf:tljs ckl/is[t k|If]lkt

cf=j=@)&(÷*) cf=j=@)*)÷*! cf=j=@)*!÷*@ @)*@ kf}if d;fGt cf=j=@)*@÷*# cf=j=@)*#÷*$ cf=j=@)*$÷*%
;++lrt d'gfkmf -?=xhf/df_ (28,536) 11,519 41,200  84,120 162,455 332,122 522,681
k|lt z]o/ g]6jy{ -?=_ 95.26 101.91 106.84  113.97 118.89 138.62 160.78

k|lt z]o/ cfDbfgL -?=_ (0.07) 0.13 5.13  12.13  14.58  19.73  22.16 

cf=j @)*)÷*! sf] ljQLo ljj/0f PgPkmcf/P; adf]lhd tof/ ul/Psf]n] cf=j= @)&(÷*) / @)&*÷&( sf] ljQLo ljj/0f n]vfk/LIf0f ePsf] ;DalGwt 
cf=j ;Fu sf] ljj/0f eGbf km/s kg{ uPsf] ljj/0f bkmf u=(=s -k[i7 g+=@%_ df pNn]v ul/Psf] .

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lbFbf clgjfo{ ?kdf pQm 
lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfk\mgf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

b/
v
f:
t 

km
f/
fd

s
f] 
gd

"gf

$=	 NEPSE / CDS sf] jflif{s z'Ns k|lt jif{ ?= !=% nfv ;Demf}tf cg';f/ sfod ul/Psf] 5 .
%=	 cGo ;a} vr{x¿ cl3Nnf] jif{sf] tYof+ssf] cfwf/df tyf Joj:yfkgsf] cg'dfg cg';f/ pko'Qm j[l4 u/]/ dfGotf lbOPsf] 5 .
^=	 lgDg k|zf;lgs vr{x¿df jflif{s #Ü j[l4 dflgPsf] 5 .

qm=;+= ljj/0f cfwf/x? qm=;+= ljj/0f cfwf/x?
! qm]l86 /]l6ª lgu/fgL z'Ns #Ü j[l4 !# 5kfO{ tyf :6]zg/L vr{ #Ü j[l4
@ sfg'gL vr{ #Ü j[l4 !$ ofqf tyf :yfgLo ;jf/L vr{ #Ü j[l4
# a}+s z'Ns tyf sldzg #Ü j[l4 !% ljQLo k|If]k0f z'Ns #Ü j[l4
$ jflif{s ;fwf/0f ;ef vr{ #Ü j[l4 !^ OGwg tyf n'la|s]G6 vr{ #Ü j[l4
% a}7s eQf #Ü j[l4 !& btf{ tyf gjLs/0f vr{ #Ü j[l4
^ ;~rfns ;ldlt a}7s eQf #Ü j[l4 !* ljljw vr{ #Ü j[l4
& sd{rf/L tna tyf eQf vr{ #Ü j[l4 !( cf}iflw vr{ #Ü j[l4
* efG;f tyf d]; vr{ #Ü j[l4 @) ;jf/L s/ tyf gjLs/0f z'Ns #Ü j[l4
( lj1fkg vr{ #Ü j[l4 @! ofqf eQf #Ü j[l4
!) vfgf tyf a;f]af; vr{ #Ü j[l4 @@ cg'jfb vr{ #Ü j[l4
!! 6]lnkmf]g tyf ;~rf/ vr{ #Ü j[l4 @# ;jf/L dd{t tyf dd{t;Def/ vr{ #Ü j[l4
!@ lah'nL tyf kfgL vr{ #Ü j[l4

ljQLo nfut 
!= 	 sG;f]l6{od ;Demf}tf cg';f/ C0f afFsL /sdsf] )=!%Ü b/n] Ph]G;L z'Ns /flvPsf] 5 .
@= 	 sG;f]l6{od C0fsf] Aofhb/ jflif{s *=$)Ü dflgPsf] 5 .
#= 	 ?= @%=*) s/f]8sf] IPO cfDbfgL cf=j= @)*@÷*# sf] cGTodf C0f e'QmfgL ug{ k|of]u ul/g]5 .
cGo
!= 	 Service Concession Agreement cGtu{tsf] cd"t{ ;DklQdf -Intangible Assets_ IFRIC !@ cg';f/ #) jif{sf] kl/of]hgf cfo' dfGb} Straight Line Method åf/f 

d"Nox|f; ul/Psf] 5 . sfof{nosf ;DklQx¿df @%Ü, @)Ü / !%Ü b/n] -;DklQsf] cfo' cg';f/_ d"Nox|f; ul/Psf] 5 .
@=	 OlSj6L z]o/df nfef+z lgDglnlvt cfly{s jif{df lgDg b/ cg';f/ /x]sf] 5 .

cf=j nfef+z b/
@)*%–*^ @%Ü j[l4
@)*^–*&{ @%Ü j[l4

#=	 Trade Debtors -NEA af6 k|fKt x'g] /sd_ @ dlxgfsf] laqmL a/fa/ /flvPsf] 5 -h]i7 / c;f/ dlxgfsf] lan k|fKt x'g] dflgPsf] 5_ .
	y sDkgL / g]kfn ljB't k|flws/0f lar ljB't vl/b lalqm ;Demf}tfdf Joj:yf ePcg';f/ cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g'kg]{ ldlt Required Commercial Operation 

Date (RCOD) eGbf cufa} cfof]hgfsf lgdf{0f ;DkGg u/L Jofkfl/s ?kdf ljB't pTkfbg z'? u/]sf]n]] ljB't vl/b lalqm ;Demf}tfsf] Joj:yf adf]lhd o; cfof]hgfn] * j6f 
g} d"No a[l4 k|fKt ug]{5 . cfof]hgfaf6 pTkflbt ljB'tsf] ljB't vl/b b/ lgDgfg';f/ x'g]5 .

cjlw -Jofkfl/s pTkfbg z'? x'g] ldlt (COD) sfod ePsf] dlxgf nuQ} kl5sf] 
dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g]u/L_

;'Vvfofd -d+l;/ !^ b]lv h]i7 !% ;Dd_ 
-k|lt o'lg6 ?=_

jiff{ofd -h]i7 !^ b]lv d+l;/ !% ;Dd_ 
-k|lt o'lg6 ?=_

@)*! >fj0f !^ b]lv @)*@ >fj0f ;Dd *.$) $.*)
@)*@ efb| b]lv @)*# >fj0f ;Dd *.^% $.($
@)*# efb| b]lv @)*$ >fj0f ;Dd *.() %.)(
@)*$ efb| b]lv @)*% >fj0f ;Dd (.!^ %.@#
@)*% efb| b]lv @)*^ >fj0f ;Dd (.$! %.#*
@)*^ efb| b]lv @)*& >fj0f ;Dd (.^^ %.%@
@)*& efb| b]lv @)** >fj0f ;Dd (.(! %.^^
@)** efb| b]lv @)*( >fj0f ;Dd !).!^ %.*!
@)*( efb| b]lv ;Demf}tf cjlw;Dd !).$@ %.(%

ljQLo cg'kft ;DaGwL ljj/0f M
s_	 ;+ul7t ;+:yfsf] ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ Joltt e}g;s]sf] cj:yfdf ;~rfng cjlwsf] tyf cfufdL tLg jif{sf] k|If]lkt 

k|lt z]o/ cfDbfgL (EPS), k|lt z]o/ g]6jy{ tyf g]6jy{df cf}ift k|ltkmn lgDgfg';f/ 5 M o; dfpG6 Pe/]i6 kfj/ 8]enkd]G6 lnld6]8sf] g]6jy{df ePsf] jf:tljs tyf k|If]lkt 
cf}ift k|ltkmn b]xfo adf]lhd 5 M

ljj/0f
jf:tljs ckl/is[t k|If]lkt

2079/80 2080/81 2081/82 @)*@ kf}if d;fGt 2082/83 2083/84 2084/85
r'Qmf kF"hL -?=xhf/df_ 602,000 602,000 602,000 602,000 860,000 860,000 860,000
;+lrt d'gfkmf -?=xhf/df_ (28,536) 11,519 41,200  84,120 162,455 332,122 522,681
hDdf 573,464 613,519 643,200  686,120 1,022,455 1,192,122 1,382,681
ckn]vg x'g aFfsL vr{ - - - - - - -
s'n g]6jy{ 573,464 613,519 643,200 686,120 1,022,455 1,192,122 1,382,681
z]o/ ;+Vof -…))) df_ 6,020 6,020 6,020 6,020 8,600 8,600 8,600
k|lt z]o/ g]6jy{ -?=_ 95.26 101.91 106.84 113.97 118.89 138.62 160.78
v'b gfkmf÷gf]S;fg -?=xhf/df_ (436) 810 30,893 73,019  125,354  169,666  190,559 
k|lt z]o/ cfDbfgL -?=_ (0.07) 0.13 5.13 12.13  14.58  19.73  22.16 
g]6jy{df k|ltkmn -Ü_ (0.08) 0.13 4.80 10.64 12.26 14.23 13.78
k|lt z]o/ r'Qmf k"FhL -?=_ 100 100 100 100  100  100  100 
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf M 4.32%

v_	 ljut # jif{sf] g]6jy{df ePsf] cf}ift k|ltkmn M !=^@
!^= cGtlg{lxt hf]vLd tyf ;f] df Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M 

s_	 ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M cfof]hgfsf] lgdf{0f sfo{ ;DkGg e};s]sfn] cfof]hgf ;DkGg ug{sf nflu sDkgLdf ljQLo ;fwgsf] cefjsf] hf]lvd g/x]sf] .
v_	 sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M hn>f]tsf] d'xfgdf jftfj/0fdf ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] hf]lvd /x]sf] .
u_	 pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M g]kfn ljB't k|flws/0f;Fu ljB't vl/b ug]{ ;Demf}tf e};s]sf] x'gfn] ahf/sf] hf]lvd g/x]sf] .
3_	 cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clej[l4 (Cost Overrun) sf] hf]lvd M xfn o; cfof]hgfsf] lgdf{0f sfo{ ;DkGg e};s]sf]n] d"No clej[l4 

(Cost  Over-run) sf] hf]lvd g/x]sf] .
ª_	 ljb]zL ljlgdosf] hf]lvd M xfn To:tf] hf]lvd g/x]sf] . 
r_	 sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{;Sg] cj/f]wx? M sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/;s]sf] / k|fKt ug{'kg]{ ;Dk"0f{ Ohfhtkqx? k|fKt 

u/L cfof]hgfsf] lgdf{0f sfo{ ;d]t ;DkGg e};s]sfn] o; lsl;dsf] hf]lvd g/x]sf] .
5_	 If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 cfof]hgfdf s'g} 

hf]lvd g/x]sf] .
h_	 ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M

	y g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 l;h{gf x'g ;Sg] hf]lvdx? .
	y s/, eG;f/ cflb ;DaGwL Joj:yfdf kl/j{tg ePdf l;h{gf x'g ;Sg] hf]lvdx? .
	y hnljB't pks/0fx? cfoft ;DaGwL gLltx? kl/jt{gaf6 x'g] hf]lvdx?

em_	 ;+rfng Oltxf;sf] cefj M o; sDkgLsf ;+rfnsx? g]kfnsf ljleGg hnljB't cfof]hgfsf] lgdf{0f tyf ;+rfng sfo{df k|ToIf tyf k/f]If ?kdf ;xefuL ePsf tyf sd{rf/Lx? 
hnljB't lgdf{0f tyf ;+rfng sfo{df cg'ejL /x]sf] x'Fbf o; sDkgLsf] ;~rfng cg'ejsf] cefjaf6 x'g] hf]lvd g/x]sf] .

`_	 k|ljlwsf] kl/jt{gaf6 x'g;Sg] hf]lvd M
	y hnljB't cfof]hgf lgdf{0fsf nflu cfjZos 6jf{Og, :k]o/ kf6{\;, h]g]/]6/ nufotsf ljleGg pks/0fdf cfpg] kl/jt{g tyf gofF k|ljlwaf6 ljB't pks/0fx? km]hcfp6 

ePdf .
	y hnljB't afx]s cGo >f]taf6 eljiodf sd nfutdf ljB't pTkfbg ePdf s]xL xb;Dd o; Joj;fodf c;/ kg]{ hf]lvd /x]sf] .

6_	 k"jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M 
	y b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .
	y k"FhL ahf/sf] cj:yfdf cfpg] ptf/–r9fjaf6 kg{ ;Sg] hf]lvdx? .
	y cfof]hgfdf e'sDk, af9L klx/f] h:tf sf/0fn] x'g] Ifltsf] hf]lvdx?

7_	 cGo M 
	y b]zsf] /fhgLlts cl:y/tfaf6 kg]{ hf]lvd .
	y k|fs[lts k|sf]k -h:t}M e'sDk, af9L÷klx/f] cfbL_ sf] sf/0faf6 Joj;fodf x'g] hf]lvd .

o; ;+:yfn]]] klxrfg u/]sf ;DefJo hf]lvdx? Joj:yfkg tyf Go'lgs/0f ug{ cfjZostf cg';f/ 5nkmn ub}{ cfjZos Go"lgs/0fsf pkfox? cjnDag ub}{ cfPsf] .

pk/f]Qmfg';f/sf] hf]lvdx?nfO{ Go"g jf Joj:yfkg ug]{ ;DaGwdf Joj:yfkgsf] of]hgf M 

hn>f]tsf] lx;fan] g]kfn ljZjs} wgL b]zx?df kg]{ s'/f ;j{ljlbt} x'Fbfx'Fb} klg g]kfndf phf{ zlQmsf] cToflws dfu /x]sf] / ;f] sf] cfk"lt{ k"0f{ ?kdf x'g g;]s]sf] kl/k|]Iodf phf{sf] 
>f]tsf] ?kdf hn>f]t g} k|d'v / e/kbf]{ >f]t ePsf] b]lvG5 . t;y{ phf{sfnflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] eGg]df 
Joj:yfkgsf] wf/0ff /x]sf] 5 . phf{ k|fKt ug]{ ljleGg >f]tx? ePtf klg kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj 
kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 
pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]lvd /x]sf] wf/0ff Joj:yfkgsf] /x]sf] 5 . tyflk, cfof]hgfdf x'g ;Sg] ef}lts Ifltsf] hf]lvdnfO{ 
Go"lgs/0f ug{sf nflu sDkgLn] kl/of]hgfsf] ;Dk"0f{ ;DklQnfO{ vfDg] u/L aLdfsf] Joj:yf u/]sf] 5 / ;f] ljj/0f b]xfo adf]lhd /x]sf] 5 M

aLdfn]vsf] k|sf/ aLdfn]v z'? ldlt aLdfn]v ;dflKt ldlt aLdf ul/Psf] /sd -?=_ lk|ldod e'QmfgL ul/Psf] /sd -?=_ aLdf sDkgLsf] gfd
;jf/L ;fwfg aLdfn]v 10/04/2025 09/04/2026 3,770,000.00 31,143.34 ;flgdf lhcfO{;L OG:of]/]G; ln=

;fdfGo ;DklQ aLdfn]v 17/11/2025 16/11/2026 1,426,592,819.69 3,143,517.28 ;flgdf lhcfO{;L OG:of]/]G; ln=
lwtf]kqsf]] d"No kl/jt{g ;DaGwL hf]lvd M k|lt z]o/ ?=!))÷– b/ sfod ul/Psfn] lgisfzgdf ;"rLs/0f kZrft\ lwtf]kqsf] bf]>f] ahf/df x'g] sf/f]af/n] z]o/ d"Nodf x'g;Sg] 
kl/jt{gsf] hf]lvd /x]sf] 5 .
!&= lwtf]kqsf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M

s_	 cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF8sf] k|s[of M o; ljj/0fkq dfk{mt hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf] nfuL b/vf:t 
k|fKt x'g cfPdf ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf8 ul/g]5 . olb lgisfzg ul/Psf] z]o/sf] ;+Vof eGbf 
sd ;+Vofdf ;fwf/0f z]o/ vl/bsf nflu b/vf:t k|fKt x'g cfPdf dfu adf]lhd z]o/ afF8kmfF8 u/L afFsL /x]sf] z]o/ k|Tofe"ltstf{n] k|Tofe"lt ;DaGwL ;Demf}tfdfkqdf ePsf] 
Joj:yf zt{ adf]lhd vl/b ug]{5g\ .

v_	 cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ cfof]hgf 
k|efljt If]qsf :yfgLo afl;Gbfx?, j}b]lzs /f]huf/Ldf /x]sf g]kfnLx? tyf ;j{;fwf/0fnfO{ z]o/ afF8kmfF8 u/] kZrft\ afF8kmfF8df gk/]sf] /sd cfj]bgstf{n] cfj]bg kmf/fddf 
pNn]v u/]sf] a}+s vftfdf ;f]em} hDdf x'g] u/L IPS dfkm{t lkmtf{ e'QmfgL lbg] Joj:yf ldnfO{g] 5 . t/ cf:af k|0ffnL dfkm{t cfj]bg lbPsf cfj]bgstf{x? -:yfgLo afl;Gbf, 
j}b]lzs /f]huf/df /x]sf g]kfnL tyf cGo ;j{;fwf/0fx?_ sf] xsdf z]o/ afF8kmfF8 u/L k"0f{ jf cf+lzs ?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f pNn]v u/L ælwtf]kq vl/b 
-;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&#Æ sf] cg';"rL & adf]lhdsf] ljj/0f ;DalGwt cf:af (ASBA) ;b:o a}+s tyf ljQLo ;+:yfnfO{ pknAw u/fOg]5 / ;f]xL 
ljj/0f cg'?k cf:af ;b:o a}+s tyf ljQLo ;+:yfx?n] afF8kmfF8df gk/]sf] z]o/ jfktsf] /sd ;DalGwt cfj]bsx?sf] /f]Ssf /x]sf] a}+s vftf km's'jf u/L lkmtf{ ul/lbg]5 .

u_	 lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Aofhb/ M l;–cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfaf6 cfj]bg lbg] cfj]bsx?sf] xsdf lghsf] 
vftfdf /x]sf] /sd /f]Ssf dfq x'g] / afF8kmfF8 kZrft\ lghn] k|fKt ug]{ z]o/sf] /sd a/fa/sf] /sd afx]s cGo /sd km's'jf x'g] ePsfn] Aofh lbg' gkg]{ .

3_	 lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DaGwL k|lqmof / ;dofjlw M o; ljj/0fkq dfkm{t ;fj{hlgs lgisfzg ul/g] ;fwf/0f z]o/ k|rlnt ælwtf]kq lgisfzg tyf afF8kmfF8 
lgb]{lzsf, @)&$-;ftf}+ ;+zf]wg ;lxt_Æ ;DaGwL Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF8 u/L ;DalGwt lgsfodf ;"lrs/0f kZrft\ ;DalGwt cfj]bsn] cfj]bg kmf/fddf 
pknAw u/fPsf] lxtu|fxL vftfdf afF8kmfF8df k/]sf] z]o/ ljt/0f ug]{ Joj:yf ldnfOg]5 .

ª_	 lwtf]kq ;"lrs/0f e};s]sf] eP, To:tf] lwtf]kq ;"rLs/0f ul/Psf] lwtf]kq ahf/sf] gfd / lwtf]kq sf/f]af/ z'? x'gsf] nflu ;+ul7t ;+:yfn] k"/f ug'{ kg]{ zt{x? ;DaGwL ljj/0f 
M lgisfzg ul/g] ;fwf/0f z]o/ xfn;Dd g]kfn :6s PS;r]Ghdf ;"lrs/0f e}g;s]sf]] .

r_	 lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh vl/b laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] 
Joj:yf ;DaGwL ljj/0f M xfn;Dd g]kfn :6s PS;r]Ghdf ;"lrs/0f eO g;s]sf]] xF'bf o; ;fj{hlgs lgisfzg ul/g] z]o/sf] afF8kmfF8 kZrft\ g]kfn :6s PS;r]Gh lnld6]8 
tyf l;l8P; P08 lSnol/Ë lnld6]8df k|rlnt lgodfg';f/ ;"lrs/0f tyf btf{ u/fO{ z]o/ vl/b laqmL tyf /fkm;fkmsf] nflu cfjZos Joj:yf ldnfOg]5 .

!*= 	cfj]bg lb+bf kfng ug{'kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGd btf{sf] 
k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug{'kg]{ jf lwtf]kq bnfn Joj;foLn] lbPsf] u|fxs kl/rokq / ;DjlGwt Joj;foLsf] gfd v'nfpg'kg]{ / 
a}+s vftf dfkm{t sf/f]jf/ ul/g'kg]{ h:Tff kIfx?M

cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf] xsdf M
cfof]hgf If]q ;f]n'v'Da' lhNnfsf] ;f]n'b'ws'08 gu/kflnsf dWo] j8f g+ ! / @ nfO{ clt k|efljt If]q / ;f]n'b'ws'08 gu/kflnsfsf] j8f g+ ! / @ afx]s cGo afFsL j8fx?nfO{ nfO{ 
k|efljt If]qdf :yfoL ?kdf a;f]jf; ug]{ afl;Gbfx?nfO{ hgfpFb5 .
!=	 tf]lsPsf ;+sng s]Gb| dfkm{t cfj]bg lbg rfxg] cfj]bsn] b/vf:t kmf/fddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kdf xfn;fn} lvr]sf] kf;kf]6{ ;fO{hsf] kmf]6f] ;lxt 

cfof]hgf k|efljt If]qsf] afl;Gbf k|dfl0ft x'g] sfuhft÷k|df0fkq ;lxt b/vf:t kmf/d a'emfpg' kg]{5 .
@=	 lxtu|fxL vftf vf]ln;s]sf :yfgLo afl;Gbfx?n] g]kfn lwtf]kq af]8{af6 l;–cf:af (C-ASBA) ;b:otf k|fKt u/]sf a}+s tyf ljQLo ;+:yfx?af6 dfkm{t klg cfj]bg kmf/fd 

k|fKt ug{ tyf a'emfpg ;lsg]5 . o;/L cfj]bg kmf/fd a'emfpFbf cfj]bsn] cfkm' cfof]hgf k|efljt If]qsf] :yfgLo afl;Gbf ePsf] k'li6 x'g] sfuhft tyf k|df0fkqsf] k|ltlnlk 

qm= 
;+= gfd / 7]ufgf pd]/ /fli6«otf z}lIfs of]Uotf z]o/ :jfldTj k|ltztdf

-Ü_ cg'ej k|:tfljt
Jofkf/÷ Joj;fo

^ >L k|ldzf kf}8]n, 
km]lbvf]nf uf=kf=$, :ofªhf @$ g]kfnL :gfts tx cWoog/t 265,000 4.40 cWoog/t ljBfyL{

& >L dx]Gb| /fh jfUn], 
dWog]kfn g=kf=–$, ndh'Ë %^ g]kfnL :gfts  

(B.A.) 80,000 1.33
sl/a % jif{ hnljB't cfofhgfsf] lgdf0f{ 
tyf ;+rfngsf] cg'ej Jofkf/

* >L b'uf{ clwsf/L, 
Yffl;ª–)(, g'jfsf]6 ^@ g]kfnL ;fIf/tf 70,000 1.16 s[lif k]zfdf sfo{ cg'ej –

;+rfnsx?sf] ljj/0f -gfd, 7]ufgf / u|x0f u/]sf] z]o/ :jfldTj_ M

qm= 
;+= ;+rfnssf] gfd tyf 7]ufgf kb /fli6«otf z]o/ :jfldTj z}lIfs of]Uotf cg'ej k|:tfljt Jofkf/÷ 

Joj;fo

! >L ch'{g k|;fb kf}8]n,
km]lbvf]nf uf=kf=–$, :ofËhf cWoIf g]kfnL @^,@*,^$% lgdf{0f Joj:yfkgdf 

:gftsf]Q/
sl/a @% jif{ hnljB't cfof]hgfsf] cWoog, 
lgdf{0f tyf ;+rfng Jofkf/

@ >L ljBfnIdL nfld5fg],
kf]v/f d=g=kf=– @^, sf:sL ;+rfns g]kfnL !^,#&,#%) dfgjzf:qdf :gftsf]Q/ sl/a !) jif{ hnljB't cfof]hgfsf] lgdf{0f 

tyf ;+rfng Jofkf/

# >L cla; kf}8]n,
Nf=k'=d=g=kf=–!%, nlntk'/ ;+rfns g]kfnL @,^%,))) :gfts  

(B.E. Civil)
sl/a @ jif{ hnljB't cfof]hgfsf] lgdf{0f tyf 
;+rfngsf] cg'ej Jofkf/

$ >L dx]Gb| /fh jfUn],
dWog]kfn gu/kflnsf–$, ndh'Ë ;+rfns g]kfnL *),))) :gfts  

(B.A.)
;fdflhs ;]jf, j}b]lzs /f]huf/L tyf l/on 
:6]6 Joj;fo Jofkf/

!#= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M
o; sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ sDtLdf Ps hgf dlxnf ;+rfns ;lxt & -;ft_ hgf ;~rfns /x]sf] ;~rfns ;ldlt /xg] Joj:yf ePsfn]] 
b]xfo adf]lhd x'g] u/L ;+rfns ;ldlt /x]sf] 5 M
;+:yfks z]o/wgL $ -rf/ hgf_
;j{;fwf/0f ;d"xsf z]o/wgLaf6 lgjf{lrt @ -b'O{ hgf_
:jtGq ;+rfns  ! -Ps hgf_

hDdf & hgf
;+rfnsx?sf] sfo{sfn $ -rf/_ jif{sf] x'g]5 .
gf]6 M xfn $ hgfsf] ;+rfns ;ldlt /x]sf] / sDkgLn] ;fwf/0f z]o/sf] ;fj{hlgs lgisfzg u/] kZRfft\ ;j{;fwf/0f z]o/wgL ;d"af6 @ hgf / :jtGq ;+rfnsaf6 ! hgf ;+rfns 
lgo'Qm ug{] of]hgf /x]sfn] xfnnfO{ ;j{;fwf/0f / :jtGq ;+rfns lgo'Qm ul/Psf] 5}g .

!$= ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0fM
;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'lQm ePsf] ldlt, klxn] sfd u/]sf] cg'ej tyf ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL 
ljj/0f . ;fy}, To:tf sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf nufgL u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL 
u/]sf] /sd v'nfpg' kg]{ .

qm=;+= sd{rf/Lsf] gfd kb z}lIfs of]Uotf lgo'QmL ldlt cg'ej z]o/ ;+Vof

1 >L sf]dn eut cfof]hgf k|aGws l8Knf]df 
On]lS6«sn 2081/04/01

hnljB't cfof]hgfsf] ;+rfng, ;'k/Lj]If0f tyf 
Joj:yfkg ;DaGwL & jif{sf] sfof{g'ej –

2 >L /fh]Gb| l3ld/] ;xfos cfof]hgf k|aGws l8Knf]df 
On]lS6«sn 2079/10/15

hnljB't cfof]hgf ;+rfng / Joj:yfkg ;DaGwL 
^ jif{sf] sfof{g'ej –

3 >L s[i0fhL e08f/L sDkgL ;lrj tyf n]vf clws[t Pd=lj=P;= 2078/08/01 n]vf tyf k|;fzg ;DaGwL % jif{sf] sfof{g'ej 1000 lsQf

4 >L lzlz/ vgfn sfg"g clws[t Pd=lj=P;=, 
Pn=Pn=lj 2080/06/10 hnljB't If]qdf # jif{ eGbf al9sf] sfof{g'ej –

pNn]lvt pRr Joj:yfksLo txsf sd{rf/Lx? cGo s'g} ;"rLs[t ;+ul7t ;+:yfsf] cfwf/e"t z]o/wgL gePsf] tyf dfly pNn]v ul/Psf] afx]s cGo s'g} ;+ul7t ;+:yfdf nufgL gu/]sf] . 
!%=	 ;~rfng cjlw tLg jif{ Joltt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ Joltt e} g;s]sf] cj:yfdf ;~rfng cjlwe/sf] n]vfk/LIf0f 

ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;++lIfKt ljlQo ljj/0f -;xfos sDkgL eP ;dli6s[t ?kdf_ M

jf;nft

ljlj/0f
jf:tljs -?= xhf/df_ ckl/is[t -?= xhf/df_ k|If]lkt -?= xhf/df_

* cf=j= 
@)&(÷*)

cf=j= 
@)*)÷*!

cf=j= 
@)*!÷*@ @)*@ kf}if d;fGt  cf=j= 

@)*@÷*#
cf=j= 

@)*#÷*$
cf=j= 

@)*$÷*%

;DklQ
u}/ rfn' ;DklQ
;DklQ tyf pks/0f 4,720 3,812 5,135  4,453  4,224  3,480  2,870 
cd"t{ ;DklQx? - 2,305,056  2,265,410  2,225,684  2,146,312  2,066,940 
Right Of Use (ROU) Asssets - 620  465  465  310  310  -    682 
Intangibles under Development 1,157,771 2,354,605 - - - - -
hDdf u}/ rfn' ;DklQ 1,162,491 2,358,417 2,310,811  2,270,328  2,230,218 2,149,792  2,070,492 
rfn' ;DklQ
ljQLo bfloTj
gub tyf gub a/fa/ 561 13,952 1,866 30,649 43,932 209,668 386,237
Jofkf/ tyf cGo k|fKtL - - 46,650  59,582 87,382 90,743 94,103
C0f, clu|d tyf lgIf]k 249,042 4,110 620  886 2,160 2,098 2,042
cGo rfn' ;DklQ - 1,091  1,091 - - -
hDdf rfn' ;DklQ 249,603 18,062 50,227  62,108 133,473 302,509 482,382
hDdf ;DklQ 1,412,093 2,376,479 2,361,038  2,332,436 2,363,692 2,452,301 2,552,873
OSjL6L
z]o/ k"FhL 602,000 602,000 602,000  602,000 860,000 860,000 860,000
cGo OSjL6L (28,536) 11,519 41,200  84,120  162,455  332,122  522,681 
hDdf OSjL6L 573,464 613,519 643,200  686,120  1,022,455  1,192,122  1,382,681 
u}/ rfn' bfloTj
lb3{sflng ;fk6Lx? 714,403 1,638,676 1,689,654  1,637,478 1,253,136 1,162,803 1,064,640
cGo u}/ rfn' bfloTjx? - - 334  -   - 707 367
hDdf u}/ rfn' bfloTj 714,403 1,638,676 1,689,987  1,637,478 1,253,136 1,163,510 1,065,007
rfn' bfloTj
ljQLo bfloTj
cNksflng ;fk6Lx? 95,951 112,378 24,876  2,981 83,127 90,333 98,163
Jofkf/ tyf cGo e'QmfgL 25,622 10,841 1,750  3,659 - - -
cGo rfn' bfloTj 2,654 1,065 285  400 1,123 1,124 1,169
k|fjwfgx? - - 939  1,799 3,850 5,211 5,853
hDdf rfn' bfloTj 124,226 124,284 27,850  8,839 88,100 96,668 105,186
hDdf OSjL6L tyf bfloTjx? 1,412,093 2,376,479 2,361,038   2,362,536 2,363,692 2,452,301 2,552,873

gfkmf–gf]S;fg lx;fa

ljj/0f
jf:tljs -?= xhf/df_ ckl/is[t -?= xhf/df_ k|If]lkt -?= xhf/df_

* cf=j= 
@)&(÷*)

cf=j= 
@)*)÷*! cf=j= @)*!÷*@ @)*@ kf}if d;fGt  cf=j= @)*@÷*# cf=j= 

@)*#÷*$ cf=j= @)*$÷*%

cfDbfgL

ljB't ljqmLaf6 cfDbfgL - - 291,781  217,730 402,352 417,828 433,303
laqmL nfut÷ k|ToIf vr{x? - - (22,553)  (35,634) (45,534) (46,727) (47,951)
s'n gfkmf÷-gf]S;fg_ - - 269,228  182,096 356,818 371,100 385,352
Net Construction Revenue as per 
IFRIC 12 (NFRS 15) 4,431 5,759 327 - - - -

cGo cfDbfgL 91 - - - - - -
k|zf;lgs vr{ (3,847) (4,037) (3,731)  (1,504) (4,113) (4,216) (4,325)
x|f;s§L tyf kl/zf]wg (1,091) (908) (77,231)  (40,483) (80,593) (80,427) (80,323)
;~rfngaf6 v'b cfDbfgL (416) 814 188,594  140,110 272,112 286,457 300,704
cGo cfDbfgL - - - - - - -
ljQLo nfut (20) (4) (157,071)  (65,600) (142,908) (111,579) (104,292)
s/ tyf af]g; cl3sf] v'b gfkmf (436) 810 31,524  74,510 129,205 174,878 196,412
sd{rf/L af]g; k|fjwfg - - (630)  (1,490) (2,584) (3,498) (3,928)
Less : Provision For CSR 
Expenses - - - - (1,266) (1,714) (1,925)

s/ cl3sf] v'b gfkmf (436) 810 30,893  73,019 125,354 169,666 190,559
s/ vr{x? - - -  -   - - -
rfn' s/ - - -  -   - - -
:yug s/ - - -  -   - - -
s/ kl5sf] v'b gfkmf (436) 810 30,893  73,019 125,354 169,666 190,559

ljQLo k|If]k0fsf cfwf/x?sf] cf}lrTo k'i6L x'g] ljj/0fx? M
laqmL M laqmL k|If]k0f hnljB't cfof]hgfaf6 cg'dflgt pmhf{ pTkfbgsf] cfwf/df ul/Psf] 5 / NEA ;Fu ePsf] PPA b/ cg';f/ s'n pmhf{df %Ü xfgL -Loss_ k|fjwfg /fv]/ 
b/ nfu" ul/Psf] 5 .
laqmL nfut 
!=	 l:y/ /f]oN6L k|lt KW ?= !)) DOED cg';f/ /flvPsf] 5 .
@= 	 /fh:j /f]oN6L s'n laqmLsf] @Ü DOED cg';f/ /flvPsf] 5 .
#= 	 cf=j= @)*@÷*# b]lv kl/of]hgf aLdf vr{ kl/of]hgfsf] cd"t{ ;DklQsf] aGb d"Nosf] )=!$Ü jflif{s b/n] /flvPsf] . dd{t tyf dd{t;Def/ vr{ IFRIC !@ cGtu{t cd"t{ 

;DklQsf] !Ü dflgPsf] 5 . dd{t;Def/ vr{df jflif{s #Ü j[l4 dflgPsf] 5 .
$= 	 lgDg k|ToIf vr{x¿df -dfly pNn]lvt afx]s_ jflif{s #Ü j[l4 dflgPsf] 5 .

qm=;+= ljj/0f cfwf/x? qm=;+= ljj/0f cfwf/x?
! ;fO6 sfof{no ;fdu|L vr{ #Ü j[l4 * ;fO6 sd{rf/L tna tyf eQf vr{ #Ü j[l4
@ ljB't tyf On]S6«f]lgs pks/0f vr{ #Ü j[l4 ( oftfoft vr{ #Ü j[l4
# OGwg tyf n'la|s]G6 vr{ #Ü j[l4 !) Hofnf vr{ #Ü j[l4
$ d'›0f tyf :6]zg/L vr{ #Ü j[l4 !! PS:sfe]6/ ef8f vr{ #Ü j[l4
% OG6/g]6 tyf ;~rf/ vr{ #Ü j[l4 !@ a] rfh{ – ;a:6]zg{ #Ü j[l4
^ a;f]af; tyf vfgf vr{ #Ü j[l4 !# lah'nL z'Ns – NEA #Ü j[l4
& d]; vr{ #Ü j[l4

%=	 laqmL nfut cGtu{t cGo vr{x¿ Joj:yfkgsf] cg'dfg cg';f/ pko'Qm j[l4 u/]/ /flvPsf] 5 .
ck|ToIf vr{ 
!= 	 sd{rf/L af]g;sf] k|fjwfg sd{rf/L af]g; cl3 v'b gfkmfsf] @Ü b/n] g]kfn ljB't P]g, @)$( cg';f/ /flvPsf] 5 .
@=	 CSR sf] k|fjwfg af]g; kl5sf] / s/ cl3sf] z'4 gfkmfsf] !Ü cf}Bf]lus Joj;fo P]g, @)&^ cg';f/ /flvPsf] 5 .
#=	 IPO hf/L vr{ Joj:yfkgsf] cg'dfg cg';f/ /flvPsf] 5 .

;d]t clgjfo{ ?kdf a'emfpg' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfn] ;d]t pQm ljj/0fdf cfof]hgf k|efljt If]q pNn]v eP÷gePsf] ?h' u/]/ dfq cfj]bg kmf/fd :jLsf/ 
ug'{kg]{5 .

#=	 !^ jif{eGbf sd pd]/sf :yfgLon] cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg'k/]df g]kfn ;/sf/sf] kl~hsfflwsf/Lsf] sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0fkqsf] k|ltlnkL 
;+/Ifsåf/f clgjfo{ ?kdf k|dfl0ft u/L cfj]bg;fy k]z ug'{kg]{5 . ;fy}, b/vf:t kmf/fddf ;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnkL ;d]t ;+/Ifs :jo+n] k|dfl0ft u/L ;+nUg ug'{ 
kg]{5 . cfdf afa' afx]s cGo JolQm ;+/Ifs e} gfafns jf ljlIfKt JolQmsf] gfddf b/vf:t lb+bf sfg"g adf]lhd ;+/IfsTj u|x0f u/]sf] k|df0fkq k]z ug{'kg]{5 .

$=	 g]kfn lwtf]kq af]8{af6 o; ljj/0fkqsf] :jLs[lt k|fKt ePsf] ldlt;Dddf jf ;f] k"j{ cGo lhNnf jf gu/÷ufpFkflnsfaf6 a;fO{–;/fO{ u/L cfof]hgf k|efljt If]qdf a;fO{+ ;/fO{ 
u/L cfPsf afl;Gbfx?n] a;fO{ ;/fO{ u/L cfPsf] Joxf]/f tyf ldlt pNn]v ul/Psf] :yfgLo lgsfoaf6 hf/L a;fO{ ;/fO{sf] k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf] x'g'kg]{5 . 

%=	 cfof]hgf k|efljt If]q afx]s cGo lhNnf jf gu/÷ufpFkflnsfaf6 ljjfx eO{ cfPsf dlxnfx?sf] xsdf ljjfx btf{ k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf] x'g'kg]{5 .
^=	 g]kfn lwtf]kq af]8{af6 o; ljj/0fkq :jLs[lt k|fKt ePsf] ldlt;Dddf cGo lhNnfaf6 ljjfx u/L cfPsf jf a;fO ;/fO{ u/L cfof]hgf k|efljt If]qdf cfPsf JolQmx?n] o; 

lgisfzgdf l;–cf:af dfkm{t z]o/ vl/bsf nflu cfj]bg lb+bf lghx? cfof]hgf k|efljt If]qsf] :yfgLo /x]sf k'i6L gx'g] eO{ lghx?sf] cfj]bg c:jLs[t x'g] x'Fbf lghx?n] 
tf]lsPsf] ;+sng s]Gb| dfkm{t dfq a;fO{ ;/fO{ jf ljjfx–btf{ k|df0fkqsf] k|ltlnlk clgjfo{ ?kdf ;+nUg u/L ef}lts ?kdf g} cfj]bg ug'{kg]{5 .

&=	 dfly pNn]lvt :yfgLo afl;Gbfsf ;DaGwdf jf z]o/ vl/b k|lqmofdf s'g} ljjfb cfPdf ;DalGwt ufpFkflnsfsf] ;j{bnLo ;+oGqsf] lg0f{o jf lhNnf ljsf; ;ldltsf] ;j{blno 
;+oGqsf] lg0f{o ;lxtsf] l;kmfl/; kq adf]lhd x'g]5 .

*=	 g]kfn lwtf]kq af]8{af6 o; ljj/0fkq :jLs[lt k|fKt ePsf] ldlt;Dddf !^ jif{ pd]/ k'uL gful/stf lnPsf] t/ ljjfx u/L cGo If]qdf uPsf dlxnf Pj+ cfof]hgf k|efljt If]q 
5f]8L a;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df pNn]lvt ;'/lIft z]o/ lng] clwsf/ /xg] 5}g .

(=	 cfj]bg kmf/fd a'emfpFbf b/vf:t kmf/fddf Go'gtd ?kdf v'Ng'kg]{ elg tf]lsPsf ljj/0fx? ;a} :ki6 ?kdf e/]sf] b/vf:t kmf/fd a'emfpg' kg]{5 .
!)=	Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g' kg]{5 . olb Ps} JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} 

cfj]bgx?nfO{ /2 ul/g]5 .
!!=	 ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/fddf b:tvt u/L tf]lsPsf] ;+sng s]Gb|x?df ;fwf/0f z]o/ vl/bsf nflu b/vf:t a'emfpg' kg]{5 . o;/L 

b/vf:t kmf/fddf b:tvt gu/]sf] / tf]lsPsf ;+sng s]Gb|x? afx]s cGo :yfgx?df b/vf:t a'emfPsf] kmf/fdnfO{ /2 ul/g]5 .
!@=	cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sfnlfu lgisfzg ul/g] z]o/df afF8kmfF8df k/]sf :yfgLox?n] ;j{;fwf/0fsf nflu ;fj{hlgs lgisfzg ul/g] ;fwf/0f z]o/sf] nflu 

k"gM cfj]bg lbg kfpg] 5}gg\ .
!#=	;Dk"0f{ b/vf:tjfnfx? -gfafnsx? ;d]t_ n] clgjfo{ ?kdf cfˆgf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf / vftf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/fddf v'nfpg' 

kg]{5 . b/vf:tjfnfn] b/vf:t kmf/fddf cfˆgf] vftf gDa/ pNn]v ubf{ Clearing House sf] ;b:o ePsf] a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ pNn]v ug'{ kg]{5 .
!$=	?= %),)))÷– eGbf a9L /sdsf] nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t /sd hDdf ug'{ kg]{5 .
!%=	?= %,)),)))÷– ;Ddsf nlfu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f] eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cfˆgf] :yfoL n]vf gDa/ 

(PAN) k]z ug'{kg]{5 . % nfv ?k}ofF eGbf a9L /sdsf] cfj]bg lbg] cfj]bsx?n] cfkm'n] cfj]bg lbFbf hDdf u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] 
egL pb\3f]if0f ug'{kg]{5 .

!^=	o; ljj/0fkq dfk{mt lgisfzg ul/g] z]o/sf nflu Go"gtd !) -bz_ lsQf tyf ;f] eGbf a9Lsf nflu !) c+ssf] u'0ffÍdf clwstd !),))) -bz xhf/_ lsQf ;Ddsf nflu 
cfj]bg lbg ;lsg]5 .

ljb]zdf a;L /f]huf/ ul//x]sf g]kfnLx?sf] xsdf M 
!=	 o; ljj/0fkq cg';f/ lwtf]kq vl/b ug{ rfxg] ljb]zdf a;L /f]huf/L ul//x]sf g]kfnL gful/sx?n] z]o/df cfj]bg lb+bf g]kfn lwtf]kq af]8{af6 b/vf:t ;+sng ;DaGwL sfo{ 

ug{ cg'dlt k|fKt cf:af ;b:o a}+s jf ljQLo ;+:yfdf /x]sf] ljk|]if0f (Remittance) art vftf dfkm{t dfq e'QmfgL ug'{kg]{5 . 
@=	 lgisflzt z]o/df cfj]bg ug{ ljk|]if0f (Remittance) art vftfdf kl5Nnf] ^ -5_ dlxgfdf sDtLdf %) xhf/ g]kfnL ?k}ofF ;DalGwt cfj]bsn] cfkm' /f]huf/ /x]sf] d'n'saf6 

hDdf u/]sf] x'g' kg]{5 .
#=	 lgisflzt z]o/df cfj]bg lbPsf ljb]zdf a;L /f]huf/ ul//x]sf g]kfnL gful/sn] :yfgLo afl;Gbf tyf ;j{;fwf/0fnfO{ 5'6\ofO{Psf] z]o/df cfj]bg ug{ ;Sg] 5}gg\ . ;fy}, cGo 

zt{ tyf Joj:yfx? ;j{;fwf/0f ;d"xn] k'/f ug'{kg]{ Joj:yf cg';f/ x'g]5 .
!(= k|Tofe"lt ;DaGwL ljj/0f M

lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd M o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] @%,*),))) lsQf ;fwf/0f z]o/ k|lt z]o/ 
c+lst d"No ?=!))÷– sf b/n] x'g cfpg] s"n ?=@%,*),)),)))÷– /sd a/fa/sf] k|Tofe"lt ;]jf k|bfg ug{sf nflu sf=d=g=kf= @(, k'tln;8s, sf7df8f}+df /lhi68{ sfof{no 
/x]sf] >L ;gnfOkm Soflk6n lnld6]8 d~h"/ eO{ k|Tofe"lt ;Demf}tfkq ul/Psf] 5 . 
@)= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf  

lng ;Sg] xf] ;f] ;DaGwL ljj/0f M
!=	 o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;doleq sDkgLsf]] /lhi68{ sfof{no, dxfnIdL:yfg, j8f g+= !%, nlntk'/ / lwtf]kq lgisfzg tyf laqmL k|aGws PgcfOPdla 

P; Soflk6n lnld6]8, nflhDkf6, sf7df08f}df ;Dks{ /flv k|fKt ug{ ;lsg]5 . 
@=	 o; ljj/0fkq dfkm{t lgisfzg ul/g] z]o/ vl/bsf nflu b/vf:t lbFbf cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?n] b/vf:t ;fy cfkm"n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ 

;+Vofsf] k|lt z]o/ ?=!))÷– sf b/n] x'g cfpg] Psd'i6 /sd o; lgisfzgsf] nflu tf]lsPsf] a}+s tyf ljQLo ;+:yfdf hDdf u/L lgodfg';f/ b/vf:t lbg'kg]{5 . cfof]hgf 
k|efljt If]q afx]ssf ;j{;fwf/0fx?n] b/vf:t ;fy cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt z]o/ ?=!))÷– sf b/n] l;–cf:af (C-ASBA) k|0ffnL dfkm{t cfj]bg 
lbg ;Sg]5g\ .

#=	 o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lb+bf b/vf:tjfnfn] Go'gtd !) -bz_ lsQf / clwstddf !) cÍsf] u'0ffÍdf !),))) -bz xhf/_ 
lsQf;Dd z]o/ vl/b ug{sf nflu b/vf:t lbg ;lsg]5 .

@!= ljj/0fkq kfOg] tyf b/vf:t kmf/fd k|fKt ug{] / a'emfpg] :yfgx?

qm=;+= ljj/0f kq x]g{ tyf k|fKt ug{ ;lsg] :yfg M

!= dfpG6 Pe/]i6 kfj/ 8]enkd]06 lnld6]8, j8f g+=!%, nlntk'/ / j]a;fO6M www.mounteveresthydro.com
@= PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, sf7df8f}+ / j]a;fO6M www.nimbacecapital.com
#= g]kfn lwtf]kq af]8{sf] j]a;fO6M www.sebon.gov.np af6 ;d]t k|fKt ;lsg]5 .

cfof]hgf k|efljt If]qsf afl;Gbfsf nflu b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] ;DaGwL yk Joj:yf M
g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:af (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox?af6 cfj]bg lbg c;dy{ cfof]hgf k|efljt 
If]qsf :yfgLo afl;Gbfx?sf] nflu b]xfo adf]lhdsf ;+sng s]Gb|x?af6 ef}lts ?kdf b/vf:t kmf/fd lng] Joj:yf ul/Psf] 5 M

qm=;+= ;+sng s]Gb|, 7]ufgf qm=;+=

! Dff5fk'R5]« a}+s lnld6]8, ;Nn]/L, ;f]n'v'Da' ! k|e' a}+s lnld6]8, ;Nn]/L, ;f]n'v'Da'

@ g]kfn a}+s lnld6]8, ;Nn]/L, ;f]n'v'Da' @ PgPdla a}+s lnld6]8, ;Nn]/L, ;f]n'v'Da'
cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfn] z]o/ vl/b cfj]bg k|fKt ug{sf nflu b/vf:t kmf/fd jfkt ?=@÷– -b'O{ ?k}ofF dfq_ z'Ns a'emfpg' kg]{5 .
j}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx? tyf ;j{;fwf/0fsf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? M 
g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ cf:af (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? / ltgsf tf]lsPsf zfvf sfof{nox? tyf l;l8P; P08 lSnol/Ë lnld6]8af6 
lgdf{0f ul/Psf] ;ˆ6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u ul/  l;–cf:af (C-ASBA) k|0ffnL dfk{mt cfj]bg lbg ;lsg]5 .

@@= lwtf]kq laqmL v'Nnf cjlw M
o; ljj/0fkq dfkm{t k|yd r/0fdf cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx? tyf j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{ Ps ;fy cfj]bg v'Nnf ul/g]5 . h;dWo] cfof]hgf 
k|efljt If]qsf :yfgLo afl;Gbfx?sf] nflu lgisfzg cjlw laqmL v'Nnf ePsf] ldltaf6 sDtLdf !% lbg / al9df #) lbg;Dd x'g]5 eg] j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu 
lgisfzg cjlw laqmL v'Nnf ePsf] ldltaf6 sDtLdf $ sfo{lbg / pQm cjlwleq lgisfzg ul/Psf] lwtf]kq k"0f{ ?kdf laqmL gePdf b/vf:t v'Nnf ePsf] ldltaf6 al9df !% lbg 
x'g]5 . cfof]hgf k|efljt If]qsf :yfgLo afl;Gbf tyf j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu lgisfzg ul/Psf] z]o/ afF8kmfF8 u/] kZrft\ ;j{;fwf/0fsf nflu z]o/ lgisfzg 
v'Nnfsf] cfXjfgkq k|sflzt ul/g]5 . ;j{;fwf/0fsf] nflu cfj]bg lbg] cjlw sDtLdf $ sfo{ lbg / a9Ldf !% lbg x'g]5 . 

@#= lgisfzg a}+s (Bankers to the Issue)M
o; lgisf;gsf] nflu b]xfosf a}+snfO{ lgisf;g a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 . 

lgisfzg a}+ssf] gfd, 7]ufgf vftfsf] gfd a}+s vftf gDa/
>L g]kfn OGe]i6d]06 d]uf a}+s lnld6]8, nflhDkf6, sf7df08f} NIMB ACE- MOUNT EVEREST POWER IPO )#^)!)$)@^*!^%

;fy}, cfjZostf cg';f/ lgisfzg aGb x'g' cufj} af]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg 
a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 . 

@$= u'gf;f] ;'Gg] / ;dfwfg ug{] k|s[of
lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg / ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGws PgcfOPdla P; Soflk6n lnld6]8, nflhDkf6, 
sf7df8f}+df Pp6f 5'§} sIfsf] Joj:yf ul/Psf] 5 . s'g} klg nufgLstf{n] o; lgisfzg;Fu ;DalGwt ljifodf s'g} u'gf;f] jf ;'emfjsf nflu sfof{no ;do leq ;Dks{ gDa/M 
)!–$%@%@*) df ;Dks{ ug{ ;lsg]5 .

sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;+rflnt

dfpG6 Pe/]i6 kfj/ 8]enkd]G6 lnld6]8
MOUNT EVEREST POWER DEVELOPMENT LIMITED

cfof]hgf k|efljt If]q 5'§fOPsf] z]o/ ;+Vof k"FhL /sd ?=

clt k|efljt If]q, ;f]n'v'Da' lhNnfsf] ;f]n'b'ws'08 g=kf= j8f g+= ! / @ -$)Ü_ #,$$,))) #,$$,)),)))

k|efljt If]q, ;f]n'v'Da' lhNnfsf] ;f]n'b'ws'08 g=kf= sf ! / @ afx]s cGo j8fx? -^)Ü_ %,!^,))) %,!^,)),)))

hDdf *,^),))) *,^),)),)))

cfof]hgfsf] gfd M b'ws'08 vf]nf hnljB't cfof]hgf cfof]hgfsf] s"n nfut M ?= @,#^,(#,@),)$@÷–
[Interest during construction (IDC)] ;lxt

k|lt d]ufjf6 nfut M cfof]hgfsf] k|lt d]ufjf6 nfut ? !(,&$,$#,##^÷*# ljB't pTkfbg Ifdtf M !@ d]ufjf6

;fwf/0f nufgL lkmtf{ x'g] cjlw M ^=$) jif{ l8:sfp06df nufgL lkmtf{ x'g] cjlw M *=($ jif{

ljB't pTkfbg cg'dltsf] afFsL cjlw M cg'dltkq axfn /xg] cjlw ldlt @)&^÷)*÷!* b]lv @!!!÷)*÷!& ;Dd /x]sf]n] @* jif{ ( dlxgf 
afFsL /x]sf] 5 .

lwtf]kq lgisfzg tyf laqmL k|aGws

PgcfOPdla P; Soflk6n lnld6]8
kf]=a=g+=M @#@@$, nflhDkf6, sf7df8f}+, g]kfn
kmf]g g+=M ±(&&–!–%(&!@##, $))%)*), $))%!%&
E-mail: info@nimbacecapital.com, Website: www.nimbacecapital.com
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